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APPRAISAL 


AIND 


AW A. RD.- 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


\ Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 





PRICE, TWENTY-FIVE CENTS PER COPY. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER. 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 

est methods of success.in writing business; what occasions 
should be sought and what avoided for a presentation of the 
ubject of insurance; what to do and how to do it; in short 
‘ow to get at a man and secure his application. The book is 
ritten in a plain, straightforward manner, free from technical- 
ties, and is valuable alike to the raw recruit and the veteran. 

THE ArT OF CANVASSING is most handsomely printed and 

ound in flexible leather, the size being convenient for the pocket. 


PRICES. 

Single copies, - - - $ 1.50 
25 Ce 
50 a a. - 60.00 

100 6: - - - - 100,00 


THE SPECTATOR COMPANY, 
Publishers, 


95 William St., New Yorx, 


1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERIGAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the with the policy conditions of forty-five prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
kates, Applications and Policies. 


Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu CLatms, 

DivipENDs, 

Dveg.inec. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Po .icigs. 
Maximum Amount CARRIED, 


Non-Forreiture ConpirTIoNs, 
OccupaTIoNn, 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES, 
ViovaTion or Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


STRONGEST AND BEST 


NORTHWESTERN LIFE 


ASSURANCE COMPANY 
CHICAGO cncasizen a 12 


THE ONLY COMPANY ON EARTH 


that pays Mortuary losses from expense 
funds instead of paying expenses from mort- 
uary funds as most other companies do. 

Result: Larger Assets in proportion to 
liabilities than any of the great life companies 
of America. 


OVER $21,000.,000.00 DEATH CLAIMS PAID 











Stipulated Premium Plan, the best and 
safest plan ever devised. 


Send for full information to 


J. A. STODDARD, Manager, Home Insurance Building, CHICAGO, ILL. 


Cuas. A. CAPWELL, Sec’y. 





DANIEL J. AVERY, Prest. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Gay 


The Life Insurance Clearing (Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘*LIEN” POLICIES 
FULL FACE VALUE ‘tom date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


WANTED. 








The Citizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY, 





PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, 
Surplus (N. Y. Standard.) - 


$10,658,042.71 
574552571 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw York. 


London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C EG 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAK ST., NEW YORK. 





WORKMEN’S COLLECTIVE . 
ELEVATOR AND 
TEAMS 


§. W. PEASE, Resident Manager, 








BANK OF COMMERCE BUILDINC, 
NASSAU AND CEDAR STREETS, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 
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NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY. 


Post Office Square, Boston, Mass. 


Statement of Business for 1897. 
Net Ledger Assets, Jan. 1, 1897....+-c+eeeeeseeeeeeecees $24,630, 783.45 


RECEIPTS. 
$3,527,873.06 
1,175,794.72 
$29,334,451.23 


For Premiums 


For Interest, Rents, and Profit and Loss.. 4.703, 667.78 





DISBURSEMENTS. 

$1,570,491.00 
210,268.20 
688,938.11 
566,983.88 


Dexth Claims 
Matured and Discounted Endowments.... 
Cancelled and Surrendered Policies 
Distribution of Surplus... 
Total paid to Policyholders...... eanme soi $3,036,681.19 
Amount paid for Commissions to Agents, 

Salaries, Medical Fees, Advertising, 

Printing, Stationery, Taxes, State and 

Municipal, and all other incidental 
eaprae at the Home Office and at 


827,625.46 3,864,306.65 


Net Ledger Assets, Dec. 31, 1897....... $25, 470,144.58 


Market value of Securities over Ledger 

$1,040, 253.15 
1897... 192,403.64 
236,334,62 


$26,939,135.99 


Interest and Rents accrued Dec. 31, 


Net Premiums in course of collection..... 1,468,991.41 





Gross Assets, Dec. 31, 1897 


LIABILITIES. 
Reserve at Massachusetts Standard 4 per 
CEES ocd dadarwmmsseaseerwessnendass $24,478,903.91 
133,276.64 
127,316.00 


Balance of Distribution unpaid 

Death and Endowment Claims approved 
Death Losses Reported, on which no 

24,811,707.55 


$2,127,428.44 


proofs have been received 72,211.00 





All forms of Life and Endowment policies issued. 

ANNUAL CASH distributions are paid upon all policies. 

Every policy has endorsed thereon the cash surrender and paid-up 
nsurance values to whick the insured is entitled by the Massachusetts 
statute, 

Pamphlets, rates, and values for any age sent on application to 


the Company’s office. 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. 


S. F. TRULL, Secretary. 
WM. B. TURNER, Asst. Secy. 





F, A. ROTHIER, Pres. ADAM BENUS, Sec’y. 


THE 


Cincinnati Underwriters 


COMPOSED OF THE 


Eureka Fire and Marine and Security Fire 


INSURANCE COMPANIES OF CINCINNATI 


Statement January 41, 1898 


Cash Capital, - - ° . ‘ 
Reserved for Reinsurance, - - 
Unpaid Losses and other Liabilities, 
Net Surplus, - - - ° 


$250,000.00 
161,592.11 
35,886.88 
128,108.92 


$575,587.91 





ASSETS. 


U. S. Bonds, - - - - 
Stocks, Bonds, Mortgages and Loans, 
Cash in Bank and Office, - - 
Bills Receivable, - - - 
Premiums in Course of Collection, 
Interest Due and Accrued, - 
Real Estate, - - 


$25,255.50 
425,955-00 
39,356.95 
4,526.25 
56,154.59 
4,939.62 
19,400.00 


$575,587.91 





Dutehess County Mutual Insurance Co. 


NEW YORK. 


Never made an assessment. 


OF POUGHKEEPSIE, 


In continuous and successful operation over 62 years, 


Sixty-Second Annual Report. 


DECEMBER 31, 1897, 


ASSETS. 
200 shares N. Y.C. & H. R. R.R Stock,. 
100 Chicago & Northwestern R.R. Stock, 
roo (** Manhattan Elevated R.R. Stock, 
« = N. Y., L. E. & W. R.R. Stock, 
roo (** American Tel. & Cable Stock, 
— * Western Union Tel. Stock, . 
ay “™ Phoenix National Bank(of New York) Stock 
_— Ninth National Bank (of New York) Stock ‘ : 
60 ‘“* Farmers & Mfrs. Nat. Bank (of Po’keepsie) Stock . 
= City National Bank (of Po’keepsie) Stock 1,000 
10 ‘* Merchants National Bank (of Po'keepsie) Stock ° 1,000 
ay Fallkill National Bank(of Po’keepsie. Stock : ‘ 500 
10 of $1, ooo each Po'keepsie Electric Light Bonds, . . 10,000 
10 Chicago Gas Lt. and Coke Bonds, 
10 = ‘“* Mercantile Co-Op. Bank (of N. Y.) Bonds, 
7 - “ District of Columbia Bonds, 
Long Island City Bonds, . 
Kanawha & Michigan R.R.Co. Bonds 
Iowa Central R.R. Co. Bonds, 
Elmira Iron & Steel Co. Bonds, 
Brooklyn Union Gas Co. Bonds, ‘ ; 
Providence Traction & Elec. Lt. Co. Bonds, 
Louisville & Nash R.R. Gen. —.. Bonds, 
- United States 4 percent Bond, 
" Chicago, Mil. & St. P. R.R. Bond, 
Loaus on Real Estate, secured by First en ° 
Real Estate owned by the vemetaed: ° . 
Collateral Loans, . 
Cash in Banks, 
Cash in Company’ s Office, 
Interest accrued, 
Rents accrued, . 
Balance in hands of Agents, 
Premium Notes held by the Com pany on risks in force, 


LIABILITIES. 
Unpaid Losses, December 31,1897, . . ; ; 
Reserve for Reinsurance, £ 
All other Liabilities, 


$20,000 
10,000 
10,000 
2,500 
10,000 
5,000 

5 540 
2,500 
6,000 


$21,400.00 
12,150 00 
11,200.00 
3,050.00 
9,000.00 
4,559.00 
5,540.00 
2,375.00 
8 700,00 
1,100.00 
1,700.00 
625.00 
10,000.00 
10,750.00 
10,000.00 
8,050.00 
5,600.00 
3,900.00 
4,950.00 
4,000.00 
5,600 00 
5.150.00 
3,510.00 
1,130.00 
1,210.00 
* 41,849.31 
18 900.00 
1,400,00 
25, 242.7. 
5,399. 
2,359.02 
14135 00 
13 
pont + 
$300,362.89 


$17,397.35 
173,399.00 
4,363.63 
$195 159.98 
$70,172.11 
- 2,968,773.53 


é. di GRAHAM, Secretary. 


“ “ 
“ “ 
“ “ 
“ “ 
“ “ 
“é “ee 


“a “ 


Cash Surplus (not including Premium wae, 
Losses paid since organization, 


L. H. VAIL, President, - - 
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TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY, 

OFFICERS: 

GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $24,000,000.00. 


Assets, over $600,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen’l Manager. 





THE 


Merchants Life Association 


OF THE UNITED STATES, 


GENERAL OFFICES: ST. LOUIS, MO, 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, 


Apply for Agencies to F. S. STELLING, Superintendent, 
Eastern Department, St. Paul Building, New York City. 


AGRICULTURAL INSURANCE C0 


WATERTOWN, N. Y. 


Statement, January list, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -~ - 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





A NEW EDITION OF 


ABC of Life Insurance, 


By.CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
add+d, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should p-ssess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It will be handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. ; 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 
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GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952,348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 
able by care, prudence and economy. 


JAcoB L. GREENE, Prest. 
Joun M. TAyLor, V.-Prest. 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS Actuary, 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 





QUEEN 





Under-average risks at rates adequate to the hazard Ins.Co. of America. 
assumed, thus giving agents a larger scope than any NEW YORK 
other Company. Address, 
THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn, 
THE 


INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital.....cccccccsecscccccccccccccccccccccccececsecs $200,000.00 
Rin nt 6c cdccevecossvistisscssetetendeteewteentete 2,210,173.60 
Met Garehihi. cccccscevne cncccvesececsscessccnseeseessees I 020,977.05 
Assets, January I, 1898 .....secccccceeees Peer rrr Trt 2,231,150.65 


HENRY BAIER, Vice-President, 
WM, TREMBOR, Secretary, 


C. O. COLLMAN, President. 
D. B, SCHULTE, Treasurer. 


Employer's. Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. . 


Combination General Accident policies giving double benefits in case of rail~ 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 








General Manager and Secretary. 
Boston, Mass. 











51 CEDAR STREET, NEW YORK. 
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ee UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Liberal Contracts. 


Agents Wanted. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 


ANKERS LIFE INS. CO. 


OF THE CITY OF NEW YORK. 
RICHARD MORGAN, Pres. 


Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 


Apply to F. A. BEAUMONT, Manager of Agencies. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President snd Managing Director. 


UNITED STATES STATEMENT, JANUARY Ast, 1898. 


ss sralautoionde aeteseo aspen eae esos piceiene abies Wiecnela $1,720,432.14 


SURPLUS IN UNITED STATES 606,281.32 


FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENSHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, III. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 


HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York), 
Responsible Agents wanted’ in all desirable localities, 

EASTERN DEPARTMENT MANAGERS: 


WHED & EEN NEEDY. 
New York Office, - - 29 and 31 Liberty Street. 


~THE— 





——— 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
‘Rotanp O. Lamp 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New York AND NorTHERN New JERSEY, 
220 BROADWAY, ST. PAUL BUILDING. 


ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


‘$17,400,000 
2,740,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


TRusts OF Eyery DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY kK. BOYER, 
Secretary and Treasurer. 





6 tee DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 


system. The tables are brought up to January 1, 1897. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 

PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send toc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York, 





UNDERWRITERS AT 


ERCANTILE AND GUARANTEE FIRE 
ASSOCIATION, 45, 47 avd 49 CEDAR STREET. 
New York City, October 25th, 1897. 
ASSETS. P 
ie En ocscsaengocues $28,188 38) Unpaid ce ee 31 
Cash due from Mercantile, Hudson Reinsurance sie 
and International Lloyds....... 12,099 04) computed pro rata.. 48,084 27—$55,014 58 
Newburg Ciry Electric City R’way S ee Sn ant 
Ist mtge. 6 per cent bonds....... 5,068 33) _ urplus....-...-.... oceees --- $29,881 64 
C., R. I. & Pac, 1st mtge. 5 p. ct. |Each underwriter, under signed 
bonds 8.187 50| Power of Attorney, guarantees 
" | an additional sum of $4,000 for 
by improved Brooklyn Real Estate 1,111 15| ‘he protection of policyholders, 
Premiums in course of collection, | @ggregrting--...---------------- 104,000 0 


less commission 30,292 02}Net Surplus as regards policy- ; 
r holders $133,881 84 


P. B. ARMSTRONG, 
WM. DURBROW, 


Loan Bond and Mortgage secured 


$84,896.42) 


Attorneys. 
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THE SPECTATOR: 


tS Tue Spectator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

gay” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PustisHers. 

(Telephone Number, ‘‘ 459 Cortlandt.’’) No. 95 Wit.1AM St., N. Y. 
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THE bill before the legislature at Albany that proposes to 
tax foreign insurance companies five per cent on their gross 
premiums and American companies two and one-half per 
cent on their net premiums meets with very general opposi- 
tion from American underwriters The New York Board of 
Fire Underwriters adopted resolutions denouncing it, and at 
the hearing before the insurance committee at Albany last 
week, prominent managers of American companies appeared 
in Opposition to it. They contended that the foreign capital 
represented by the foreign companies in this country is essen- 
tial to insurance interests, and that the bill proposed to drive 
that capital away, as the companies could not do business 
under such a scheme of taxation. It is understood that the 
life companies that do business in foreign countries are also 
opposed to the bill, probably fearing retaliatory legislation if 
it should become a law. The present indications are that the 
bill will not be reported favorably by the insurance com- 
mittee. 





THe Governor of Kansas, in a recently published inter- 
view, says the State must provide her own insurance, and 
declares that Kansas would be better off if no outside com- 
pany was allowed to do a dollar’s worth of business there. 
He would have the State undertake the business, claiming 
that it can give cheaper and safer insurance than private en- 
terprise can do, and the profits would go into the State treas- 
ury. As the companies doing business in Kansas for many 
years have scarcely got their money back for losses paid 
and expenses incurred, under the rates that have been in 
vogue, it would be interesting to see how the State could 
reduce the rates and still make a profit out of it. There have 
always been cranks to advance theories of this kind, but 
whenever a municipality or other public corporation has un- 
dertaken to carry its own insurance it has met with disaster. 
[t is a well-known fact that it costs more to conduct any kind 
of business by means of public officials than the same busi- 
ness can be managed by private enterprise, and if Kansas 
should ever undertake the busines of insurance, rates would 
soon be higher than they now are, or the general taxpayers 
would be called on to make up deficiencies. But insurance 
by the State would necessarily create a large number of new 
offices for the politicians to fill, and that would rejoice the 
hearts of Governor Leedy and the populist party that he rep- 
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sents. It is not with them so much cheap insurance as it is 
the spoils of office they are after. Now is a good time for 
Kansas to try the experiment the Governor advocates, for 
Superintendent McNall has made it so unpleasant for the 
companies doing business there that it would be no hardship 
for them to withdraw from the State and thus give the Gov- 
ernor his opportunity to gather in those problematical profits 
to which he refers that have so long escaped the clutches of 
private enterprise. 





It is not pleasant at this particular juncture for fire under- 
writers to contemplate the losses occasioned by the numerous 
large fires that have occurred in different localities within the 
last few days. New York, Boston, Chicago, Pittsburg, and 
some other cities have supplied their quotas of large fires, the 
losses ranging from $100,000 to $1,000,000 and upwards each. 
At the same time the usual number of smaller fires continues 
to pile up the fire losses that the companies are required to 
pay, and the grand aggregate assumes alarming proportions. 
Meantime the pressure upon the companies for reduced rates 
comes from every section, having been so heavy from some 
quarters that concessions have had to be made. New York 
underwriters, in reducing rates in this city in such a whole- 
sale manner recently, started a contagion that has spread 
rapidly and widely, and before it is checked in its career will 
have cost the companies many thousands of dollars in loss of 
premiums. The public will always welcome a condition of 
demoralization among fire insurance companies, and when 
these attempt to recover lost ground, they find that it is the 
work of years to undo the injury that was accomplished in 
afew moments. The path the underwriter is treading to-day 
is a most difficult one, and whether it will lead to further de- 
moralization or to an attempt to recover what has been lost, 
the action taken by them within the next few days is likely 


to determine. 





THERE is a class of lawyers in New York and other large 
cities who make a business of stirring up litigation, especially 
against casualty companies. Whenever they hear of an acci- 
dent they send their “tooters” to visit the victim and offer 
their services to bring a suit for damages against whoever 
may be deemed liable. They offer to take the case on specu- 
lation, get an assignment to them of one-half or more of the 
claim and then begin suit. The claim becomes absolutely 
theirs to manage, and they are free to prosecute to the end or 
compromise on such terms as they can make. Lawyers of 
this stamp are called “ambulance chasers,” because of the ac- 
tivity they display in following up accidents. Some of them 
keep men stationed at police headquarters to wateh for tele- 
phone announcements of accidents, and they are among the 
first to reach the bedside of the sufferer, whether in his own 
home or the hospital. How extensively the casuatty com- 
panies are made to suffer through the operations of these 
“ambulance chasers” is indicated by the fact that in Chicago 
in 1885 the number of personal accident suits was about 200, 
while in the first six months of 1896 the number had increased 
to nearly 900. The records of other cities would show simi- 
lar results were they at hand. But these same lawyers have 
other game to gun for, and they keep watch of the newspa- 
pers for libels, and whenever they see an opportunity, hasten 
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to incite an aggrieved person to sue for libel. So trouble- 
some has this become that the Publishers Association has 
offered a reward of $5000 for proof against lawyers who have 
incited groundless actions or legal proceedings against a 
daily newspaper of New York city. Here is a hint that might 
well be adopted by the casualty companies, and if they could 
convict one or two of these pestiferous lawyers of barratry 
the payment of a liberal reward would be a good investment. 





A MOVEMENT was started last week to organize an associa- 
tion of fire insurance brokers for the avowed object of pro- 
moting their own interests and those of their clients. The 
preliminary meeting was well attended, articles of association 
adopted, officers elected, and committees appointed for vari- 
ous purposes. Among those present were a number of well- 
known brokers, but others equally well known were conspic- 
uous by their absence. The report of the committee on 
organization, which was adopted, recommended that the as- 
sociation “discourage extended credits, penalize defaults, and 
thus bring the financial part of the business into system and 
repute.” The report further says: “That in the present 
emergency such a movement would be likely to have a most 
healthful effect, bringing the insurance brokerage business 
into proper respectability and securing even greater advan- 
tages progressively and ultimately than those particularly in- 
dicated.” The committee urge the importance of organiza- 
tion on the lines suggested without regard to the continuance 
or disruption of the Tariff Association. A committee to 
formulate a code of by-laws was appointed, and when these 
are adopted and the machinery of the association duly per- 
fected, those brokers who combine the duties of managers 
or agents of companies with their brokerage business, will 
be given an opportunity to become members if they wish. 
It is given out that the association will not seek the endorse- 
ment of the Tariff Association or the companies, but will co- 
operate with them, to a reasonable extent, always keeping 
in mind that the interests of the propertyowners whom they 
represent are paramount to those of the companies. The 
success or failure of this movement will depend largely upon 
the character of the by-laws adopted, and the conditions of 
membership imposed by them. Unless it receives the support 
of a very large majority of the brokers and the favorable re- 
gard of the companies, it will be apt to be as short-lived as 
its predecessors. 





LIFE insurance companies and agents are often put to con- 
siderable trouble and expense by persons who make applica- 
tion for insurance and then refuse to take the policies when 
issued. The company has been put to the cost of a medical 
examination of the applicant, filling out the application, writ- 
ing the policy, and recording the transaction in the books 
of the company. The average cost of issuing a policy, not 
counting the time of the agent, is probably about ten dollars, 
which is a dead loss to the company if the policy is refused. 
Some companies have adopted the plan of requiring the ap- 
plicant to pay a small sum when examined, “as a guarantee 
of good faith,” which sum is deducted from his premium 
when he takes the policy, but other companies make no such 
charge. Some, if not all, of the Canadian companies, have 
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a clause in the application whereby the applicant agrees to 
take the policy if issued, and the courts there have held that 
such stipulation is a binding contract which the applicant 
must observe. Some American companies now report as 
new insurance only such as has been actually taken and paid 
for; but a few years since the amount reported as issued and 
“not taken” was very great; in some of the high-pressure 
companies, exceeding twenty per cent of the total amount 
issued. But the “not taken” was made up largely of specu- 
lative policies that were ordered by agents with the hope that 
the applicants could be induced to take them. For instance, 
if a person applied for a $10,000 policy, the agent would have 
an additional $10,000 policy written, hoping to be able to 
persuade the applicant to take it. Sometimes this plan was 
successful, but more frequently the extra policy went to swell 
the volume of “not taken.” The number of policies applied 
for in good faith, but subsequently refused by the applicant, 
was but a small proportion of the “not taken,” but still there 
are enough of them to cause the companies serious annoy- 
Ance and no little cost. The Canadian plan seems to be a 
good one, but it is doubtful if it could be successfully adapted 
to the business methods that prevail in this country. 








LIFE INSURANCE EXPENSES. ; 

From the day when money was first invented it has always beena \* 
problem to the possessor as to where it went. He had it, and he had 
it not. Expense accounts can be analyzed; but, asarule, the analysis 
is seldom satisfactory to the analyser. Up to about three years ago 
it was impossible to analyze the expense account of life insurance 
companies with any certainty as to the disposition of the disburse- 
ments as between old and new business, only lump sums being given. 
Now, however, it is possible to come much nearer to the probable cost 
of new business, and in the accompanying tables, compiled from the 
reports of the companies for 1896, we have made some attempt to 
analyze the various items of the expense account and compared them 
with that portion of the premium income to which they properly 
belong. 

In table I. the agents’ commissions, salaries, expenses and allow- 
ances are dealt with in relation to (a2) the new premiums, (4) the 
renewal premiums, and (c) the combined new and renewal premiums. 
We have included, however, only the cash premiums received, omit- 
ting items of premiums paid by dividends or surrender values. In 
other words, the comparison covers simply cash receipts and cash 
expenditures. 

Omitting the industrial companies’ figures from the calculation, the 
table shows that the companies pay in commissions for new business 
all the way from twenty-seven to sixty-nine per cent of the first year’s 
premiums. Thirteen companies show a ratio below fifty per cent, 
while six exceed sixty per cent. Renewal commissions show a pro- 
portionately wide variation, the fact being disclosed, however, that 
twenty-five of the thirty companies pay less than seven and one-half 
per cent on renewals. Of the total cash premium income the percent- 
age going to agents varies from slightly under eleven per cent to 
nearly fifty per cent, more than two-thirds of the companies being 
below twenty per cent, including thirteen below fifteen per cent. 

Our second table covers the salary account, compared with the cash 
premium income; the medical examination and inspection account 
which we have considered as chargeable to the new premium receipts; 
acolumn giving the miscellaneous expenses, and still another show- 
ing the dividends paid stockholders. Additional columns show the 
total disbursements other than payments to policyholders compared 
with (a) the cash premiums received, (4) the total premium income 
reported, and (c) the total income from all sources. The fluctuations 
in these three columns of ratios are noticeable, and indicate unmis- 
takably that several companies are encroaching upon, if not exceed- 
ing, the margin of safety in expenses, while others, some of whom 
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— Salaries, Allow- 
Mazes or Coepane, ar) i ei fone Commissions a Got Commissions | Commuting ances and Total to eee f 
a ete Sesialane. © on Renewals. | Premiums.* |° Annuities.| Commissions. — of Agents. leone? 
gents. 
Mita Life ...-.eeeeeeseeeeseeeeeeeees $347,029 51.47 $267,893 ee: 2: vedete Bo epee $23,427 $638,349 14.75 
ee eee ree 45.316 58.58 8,833 | > i eee a eee ee 23,2 77,415 49 7° 
DIE iaksb tenis ss isesdees<pueins 107,441 55.37 88,225 Ge 2h essste | ceigecs 32,959 228,625 16.26 
Brooklym «22... cccrsccccccceescocees 9,719 49-76 7,407 446 |  cocces $543 7,257 24,986 13.36 
Connecticut General.........-----...-. 19,242 44-27 16,131 "i? ae a ree 14,280 49,653 ¥3.65 
Connectiont Mutual........sccsescsee 91,970 27.21 254,000 | Se ree 24,542 370,512 10.85 
Equitable, New York...... pv eeeraees 1,472,067 40.85 2,230,577 7.85 $33,474 694,925 318,588 4,749,032 14.30 
GR ieee debs isc ticesteceiesere 182,986 56.70 126,821 5.18 283 2,735 116,915 429,740 15.43 
PIOURG B bacco iicsagdaenedinisetseee 127,137 53-90 82,099 7.39 2,246 16,597 73,152 301,231 21.26 
AEE Rec éccnebcwesncsnuedes 17,437 46 50 2,099 ee a 455 7,140 27,131 14.60 
ManhQtta ss... scccccrveesccewcscsicsss ¢ 108,656 60.53 120,075 San 4 =~sieee J“ osends 58,890 287,621 15 79 
Massachusetts Mutual...........-.... 258,451 50.43 200,900 Se 4 -. asiene’ § ) | svones 69,691 529,042 16.64 
DEE TI 55 00.68 66'5,060.00 00405008 405,358 43-76 390,311 6.99 a ee 21,735 829,475 12.68 
Mutha OF. EEO BOER wssiceks cceecseses ¢ 3,572,228 68.93 1,938,997 maw - § * suteks EO 3 eannan 988,573 6,499,798 19.24 
National of Vermont .....-.ccccvesss- 242,482 57.89 153,658 6.79 150 17,104 45,345 453,739 17.08 
New England. ....cccccscccoccccccces 168,630 44-39 107,239 GM ted + saben 14,439 32,261 322,569 11.63 
Meer Te Silas scwinssecsescssccoeees 2,726,229 60.55 1,057,911 OM od. <cwess 407,052 856,449 5,047,641 16.59 
North westerts.ccccccccsescccccccccces 773,664 49-09 817,500 7.22 17 Ce | wtsees 1,619,545 12.54 
Ph He iicd6sscccasescovketuses 272,617 47-25 246,111 6.34 2,145 227 80.712 601,812 13.33 
PRG TNE 66.0 en gntdcimnasaiesee 151,238 57-12 65,085 Gap | eesses 4,150 57,431 277,904 22.10 
Provident Life and Trust ............. 149,030 35-00 222,555 6.96 ae 38,392 411,622 II.15 
PrOURORE Dic on 0 065005 0ccseses 244,168 50.06 85.948 2 Fe eee 2,718 20,414 353,248 18.14 
Security Trust and Life............... 122,248 67.44 Se oe Ps er ee 124,756 62.53 
SiROE Psdv boc us s0dehensnccunvces 143,629 44.41 146,086 Same .| _ sdvces caweoe 29,393 319,108 14.66 
SER ia 6:59 6 adRe Saw tens yraeiae 155,010 43-46 102,826 5.19 540 1,005 48,399 307,780 13.01 
Ce Gc is cncnsnawcis tices cos 349,136 51.30 148,060 6.12 85 3,300 55,154 555,735 17.93 
FN I iscuntescnccotenesnawen 127,235 61.93 43.085 5.12 51 2,864 543 257,778 24.62 
RINE Si cnenuis sie ccecennecs cebes 85,223 48.15 51,086 6 03 2 fare 68,911 205,395 25.00 
VERE Too ss.0 054600403 5600s505 26,356 66.51 3,963 a i aa a eee 5,412 35.731 29.79 
WE 6.566. én svcnscpsnvsanntos 98,729 50.60 90,662 6.25 rer 121,562 313,113 18.40 
Industrial Companies. 
DER RR ks Bac rteicdsrteseeses To Se ee a ee a ere jlame 34,913 464,182 1,843,596 37-15 
ne, RTO ree 2 2,975,063 aoe, OCU ee | <Page gI0, 108 2,022,487 5,908,258 30.60 
PRGEEE BONE ces cisccoccccséedsace 96,188 64.71 29,316 ae § . \sessica ll ..- ceweve 30, 155,510 33-96 
PR iat bnsbeeuigi6sinedewotainwee 1,187,021 73.02 1,632,848 14.18 WP | 3 wceese 1,624,092 4,444,200 33-81 
* Premiums paid by dividends or surrender values not considered. ¢ Alsoon Annuities. Advancestoagents. | ¢ Total commissions. 
II.—Orner Expensgs. ToTaL Expensgs. 
NAME OF COMPANY Ver | Medical | Per Per - Per Cent 
ri . ; Officersand| Gort of | Examiners Cent of Miscollanceu”! Cont of Dividends Per Total Per Cent of Total | Per Cent 
Employees Pre- Fees and New |" Expenses. ees to Stock- | Cent of Expenses. of Pre Pde of To;al 
Salaries. | viums.* ra tke aed miums.*| olders. | Capital. miums.* | iums, | 1ncome- 
PE oi n.d tases cunedincsataediad $122,526 2.83 $42,812 | 6.04 $117,645 2.72 | $175,000 10. $1,263,987 29.20 24.33 16.80 
AEE AIO 6 hse sis 0sinceanseneens 60,614 | 38.91 7,969 | 10.30 29,835 | 19.15 | ...-+- onan: I 179,934 | 115.51 | 115.51 | 106.17 
SI 5 o600686:0s..4dn 0 seh seen eeweeebe 41,170 2.93 15,827 | 8.16 49,328 3.51 | 1,785 7. | 380,047 27.03 22.79 18.86 
er ee er ere meee mre 19,952 | 10.67 2,143 | 10.97 18,480 9.88 8,750 7. | 86,060 46.03 42.37 30.40 
Connecticut Gemetal <...cc... ec ecssecsess | 22,039 6.06 3,603 8.29 15,770 4-34 12,000 »- | 121,370 33-37 31 49 22.97 
Comm BIN oi 4 4550 desea scsecces 145,485 4.23 22,585 6.68 137,942 QO6. 4 desss 1,173,207 34-37 24.74 1479 
eG gS Ee 631,015 1.90 290,008 8.05 1,144,762 3-45 7,000 7 8,066,983 24.28 22.35 17.92 
COTTER ca ceccesccssccesessssescieeses] Ge 3-22 27,086 8.39 86,176 3.09 24,0Cc0 12. 751,862 27.00 25 OI 18.66 
po) ee 80,126 5.66 19 451 8.25 71,208 5.03 15,000 12. 564 Orr 30.81 34.63 27.45 
RANE TON as ose vscodeccesseces es 25,086 | 13.49 4,614 | 12.30 13,528 OME | sevcen 76,085 40.96 37.84 34.90 
eked csncdsateabiseseweiaase 91,876 5.04 34,804 | 19.67 149,198 8.19 16,000 16. 694,023 38.09 35-19 25.59 
Massachusetts Mutual.................. 107,137 3-37 42,361 8.26 109,109 ae merrere oods 857,497 26.98 24.01 19.21 
GEE CRs oxides sce eeernssiesetss 191,549 2.93 87,934 9.54 123,965 Bae 1 eases . 1,706,641 26 09 20.84 15.21 
MUNROE INOW TOU. ooe cscs ccssdiccc cue 633,760 1.88 414,098 8.24 1,650,479 48S | ccccce + | 10,781,006 31.91 27.23 21.69 
Natieuel Gf VarmiOt, ...< + -0ssveees esses. aur 1.80 35.600 8.52 83,238 310 ere ‘ 726,416 27.05 25.84 2i. 
NO Ts bis. ce cdeu dees seineede Se. 127,985 4-61 32,261 8.49 129,150 4-65 |  ccccee 722,569 26 04 21.73 16.22 
NG EE bsnaiedcnedeswsenssensmen 577,921 1.90 372,808 8.47 1,325,362 G30 | ccccee 7 915,335 26.02 25.42 20.22 
Pe oc04 05 veduntnsyecnceenm= 1739 2.53 119,199 7.56 398,723 3.09 codecs 2,821,255 21.82 19.78 15.18 
prea aoe 123,406 2.73 46,872 8.12 151,375 Oe eee 1,117,516 24.7 20.13 16.06 
PE SIN oiicdt5nednasenseesrsuion 62,343 4-96 30,116 11.37 74,594 Bae 1 £s6ene 594.52T 47-28 41.57 30.09 
POO Ts BIE Tics scccsiese seks secede 154,110 4-17 22,681 5.33 96,055 BGO |  cevece ose 872,350 23.64 19.53 15.23 
Provident SAVINGS ......d400.+sescesccess 108,156 5.52 29.833 6.12 100,475 5.16 6,978 7 +330 34 00 30.83 .62 
Security Trust and Life.........0ccs.ess 28,176 | 14.12 8,692 4.80 on ae Tee oe" 193,789 97-14 97-14 88.53 
PE MND ino 555i S555 0een eon eases 45,843 2.11 20,888 6.46 61,716 mee a. weases — 576,732 26.49 22.79 18.90 
I ee etn eere ee 60,993 2.58 20,507 5-75 83,442 3-53 125,000 12% 1,322,455 55.89 55-58 41.62 
RM CEC. sued aks aine overtone 92,165 2.97 46,522 6.84 200,212 6.46 10,000 Ke) 1,025,363 33.07 31.08 23.91 
UNE NS 5... 54 +0-0.100eeurweletaes 57,538 5.50 25,823 | 12.57 61,506 SOF | fseses eves 503,322 48.06 45-43 35.40 
CE A xic.s cindex wwweedeunenciscus 57,948 5.64 16,209 9 16 101,270 9.86 30,800 7. 446,333 43-47 40.51 30.89 
VIED: <cnesenhiesetesesthcbnen 13,140 | 10.95 3 098 7.82 13,297 | II.09 3,990 4-. 71,838 59.88 57-75 49.68 
WN: Jastcswmseunwecheeeeness 97,339 5.72 32,007 | 16.41 63,336 3-72 8,750 7: 557,409 32.76 27.16 20.65 
Industrial Compantes. 
i... eee ere 151,983 3.06 155,352 aie 150,446 SOG | cesses oan 2,445,514 49.28 46.87 43-46 
EE eheccnevadensabepesieians 820,283 4.25 396,923 | 18.98 | - 675,469 3.50 140,000 7. ,268, 691 42 83 42.83 40.24 
oe  . SARS ORRR EER IEp TK: | 33,970 | 7.42 12,317 | 8.29 36,332 7.94 8,000 8. 275,037 | 60.07 | 44.92 36.29 
PON ood Wino coe sovcane cea | 544.754 4-14 256,803 | 15.79 388,736 2.96 200,000 To. 6,127,176 46.62 45-96 43-28 
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III.—Taxes AND INVESTMENT CHARGES. 
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Etna Life | 
American Union 
Berkshire , | sel 57, 055 | eeee 
Brooklyn .65 Dadi ull P sea | 3-25 | ppt 460 


Connecticut General nes 077| . .03 & | i 2,733 | F 


po 
N 


Connecticut Mutual | 525 , 175 .o2 |? go 6 -26 | 336,491 | 9. 5a 160,192 | 
Equitable, New York ....-......| 209,687 | -63 | I, F pty ; | | 539,885 i* ‘ | evens 704,680 | 
Germania 15,962] . * 20,876 | . 814) .17| 42,066] 1.51 27 | 53,036 | 
Home Life 12,892 | .9I | , ay | ‘ 009} .49 | 32,562 | 2.30 | 44,433 


Kansas Mutual 746 | .40 | d @ 1,361 -- | z 3,407 | 1.83 2,319 


| 

Manhattan 12,549| . ; 27,440| . ! -63 | 53,278 | 2.92 , 61,247 | 
Massachusetts Mutual 23,745| . 5 ‘ 4.776| . -3I | 60,831 | 1.91 8,957 | 
Mutual Benefit | 95,024 | 1. .03 | 109,780 : | .20 | 262,403 | 4.01 ‘eis 195 €6,070 | 221,374 | 

é : 9,071 3 
Mutual Life of New York Ere a 207,708 | . .-+- | 589,493] 1-75 | 438,342} 321,188] 84,349] 149,500] 994,379] 
National of Vermont wha 5 | 75 120 | 2.80 | 5 : 
} / ; ; 10,623 | 2° 12/] 75, hal | 25,423] 
New England ; ee ; 15 | ; 82,147 | 2.96 
New York Life wae ; ae .+. | 428,796 | 141 | 162,808 | 
etme 151,637 | I. ot | 56,563 | 3- ; 12 | 231,475 | 1.79 | 

enn Mutua 67,486 | 1. y : F 14,435 | -32 | 189,006 | 4.19 


Phoenix Mutual 11.383| . 5 21,595 | 2. 6,433| -5I | 65,232/ 5.19 | 16,239 | 
| 
Provident Life and Trust 51,224 | 1. o2 | 12,950| . 7,062| . 76,182 | 2.06 | 
Provident Savings 21,514 | I. ; 2,837 | I. 6,842 31,511 | 1.62 | 
Security Trust and Life . 192] . Sg £995 | <2: 2,547 | 4.472 | 2.24 | 

17,190 
State Mutual 12,893| . man cae ‘ 4,706 | 48,416 | 2.22 


Travelers 20,1II] . ' 29,013 | I. 4,620 | 57,010 | 2.41 








Union Central 41,605 | I. c OI | a 1,276 | ,. 8,918 | . 58,756 | 1.90 


: 5.963 

CRON WEGIGE ho ccceccccccccvese| EERO 10,052 | I. 8,112; .77| 32,629) 312 
: . 2,6, 

United States 10,329 | I.12 o2| * rier 3,197| . 23,964 | 2.33 


Vermont Life... 2,032 | I. oie , 332| . 2,583 | 215 
PURER Sitccccccccccesiess| EhSOS| <0 j ‘ons | See ts 24,763 | 1.45 


Industrial veoeieay 
John Hancock. . covverse| 90,459] .6E 5 14 | ; 68 | 6,916/ .14 | 57,342] 1.15 
Metropolitan 152,553 | -79 02 | Pe .60 | 23,869] . 227,179 | 1.18 | 
Pacific Mutual ee ed ee 2 area és 3,440| . 2,259| . 9,023 | 1.97 


Prudential ...| 134,952 | 103 sia — ; 12,894 | .... | 214,529! 1 63 





+ Including interest, rents and profits. a On investments other than real estate. 4 Depreciation and reserve for depreciation. @ Charged off. e Premiums on bonds 
purchased. & Tax on capital stock. A From 1874-95 charged off in 1896, 2 On surplus. 


have been esteemed the worst sinners in this respect, would seem to SPECTATOR SURVEYS. 


be more cautious and conservative. Abvut half the companies tabu- 
lated used less than one-third their cash premium receipts in expenses, ‘ 
and slightly more than half kept their expenses within twenty-five per IN AND ABOUT NEW YORK. 

cent of the total income. Whether any reduction in expenses has Tariff Association meeting this morning at eleven o'clock. 
been made or not as compared with five years ago it is evident that ; 
there is still a chance for an active ax wielder. 

Table III. deals with the taxes and investment charges, the different 
items of taxes being separated and compared with the items to which 
they relate. However much the companies may desire to cut down 
their expenses, they cannot begin with taxes, as they are beyond their 
control, and must b2 reckoned as necessary evils for the present at 
least. The investment losses or charges, including repairs and 
expenses of real estate, losses on sales of real estate, securities and 
other items, seems to have been quite high in 1896, swallowing up a 
large share of the interest and profit income. 


The crisis has arrived. It has been a little over a year coming, but 
it has got here at last. No longer is it theories that we have to deal 
with, but a serious condition to face—and rather appalling at that 
At this morning’s session of the Tariff Association there shouid be 
no temporizing or discussing of motions which are afterwards “laid 
on the table,” or reported back to committees. The association at 
this particular time owes this much to that fire insurance capital 
which has engaged in the business as a solid and lasting investment 
and had borne the brunt of battle in faithful and loyal defense of its 
rules and regulations. It is under no obligations to that aggrega 
tion of capital which has been launehed for the distinct purpose of 
keeping on the outside and of maintaining a sort of guerrilla war 
fare. 








—Commissioner Campbell of Michigan is waging war against the Dairy Mutual Oe _— ; 
Insurance Company of Lisbon, Ia., and recently stated that it had no right to For nearly two years the pace has been hot, until finally the cry of 


do business in Michigan, and that it had no standing anywhere. The latter part “we must protect the business on our books” has become a con 
- a is pov sor agg gy! - resid greets in a its venient one for such tariff offices as have sought for an excuse to 
ome State. It was organized in August, an egan business almost im- : . : 

e S y S ost im- “twist under cover” tariff rules and regulations. Matters have been 


mediately as a mutual company. It has the endorsement of many business men 2 
in Lisbon, where its offices are located. It is not licensed, however, to do busi: 8TOwing steadily worse and worse and last week there was plenty 


ness in Michigan, of evidence to show that many of these same companies did not hesi- 
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tate now to actually come out in the open and violate any pledge 
made to their associates, issuing policies, not only with more than 
fifteen per cent brokerage allowance, but even at cut rates. This is all 
very nice, but suppose the knife to-day should cut clear to the mar- 
row? What would be the future for the new companies or for those 
which have made a practice of secretly violating their association 
agreements? Scarcely one of them but would feel the crushing effect 
and mighty power of aroused honor and integrity, backed by millions 
f assets. “A short life and a merry one” is an adage which may be 
acceptable under certain conditions. But in the present age, as to 
the fire insurance business, it is not recommended, especially around 
the finish. 


It is claimed that the breaking of the association would bring about 
chaos in other cities. During the past twenty-five or thirty years, al- 
though the metropolitan district has had a number of compacts and 
other rate associations, most of the period has been of the wide-open 
market character, and the country at large has gone on living and 
developing in its own way just the same. 

The cut of December last resulted in a torrent of cancellations, but 
if the association breaks there will be a deluge. 


When the companies opened their offices on Monday last there 
was something else to think about than alleged violations and Tariff 
Association matters generally. The two large fires of Friday night 
were novelties, not exactly refreshing, but clearing the atmosphere a 
bit., Both fires embodied, in a measure, risks of extreme types—as 
to location, hazard and rate. The 155th street and Eighth avenue es- 
tablishments were frame, located at the upper end of the island, used 
for restaurant, concert garden and hotel purposes, and rated at 266 
per cent. The Nassau street buildings were of brick and situated in 
the down town office or “cream” section of the city, occupied for 
offices and small stores and rated at 112!4 per cent for three years. 
From appearances it would seem that $3000 at 2.66 for one year 
on the first named property would “pan out” in the net result about 
as well as $10,000 at 112% for three years on the building in Nassau 
street. The two fires, coming as they did on the same night, present 
a fine object lesson from every point of view . 


The cotton market has during the past ten days shown signs of 
revivification. But that is all. 


San Francisco papers of recent date contained long articles on the 
proposed action of Commissioner Clunie relative to the interests of 
insurance companies not incorporated under the laws-of the State of 
California. His edict hits domestic as well as foreign corporations. 
In this regard he is somewhat different from other high protection- 
ists. The latter have always insisted, in the defense of their doc- 
trine, that “the foreigner pays the tax.” But Commissioner Clunie 
has gone one step further in the home market business and has in- 
cluded as foreigners any insurance company not organized in the 
Golden State. Anything from the extreme West in the shape of pro- 
tection is the real Simon pure article and no mistake. 


BOSTON AND VICINITY. 


A very important, if not the most important measure which the 
insurance committee of the legislature will have to consider, is the 
bill providing that any company admitted to or located in this State 
must declare under oath that it will not insure in unauthorized com- 
panies, and that it will, with its annual statement to the insurance 
department, make a sworn return, in detail, of all its reinsurance. 
Opinions of underwriters differ widely with regard to this measure. 
Some claim, and I believe this is very nearly in accord with the views 
of Commissioner Cutting, that the business here rightly belongs to 
companies regularly admitted to this State and under the supervision 
of the State; while if companies not admitted are permitted to share 
in this business the State supervision is useless. Others take the op- 
posite stand, claiming that it is preferable that domestic companies 
who are able to stand behind their obligations ought to be allowed to 
reinsure in companies not duly admitted to the State, rather than be 
obliged to lose that business. The point is raised that the unadmitted 
companies, under the provisions of the bill, would be forced to apply 
for admission to the State and enter into competition for general 
business. It is further argued that competition is for the best inter- 
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ests of those who are looking for insurance; also that domestic com- 
panies that cannot stand indiscriminate competition, ought to go out 
of business. Strong arguments will be presented on both sides, but 
the attitude of the insurance commissioner will have great weight 
with the committee. 

The Boston Board of Fire Underwriters has adopted a uniform 
“rent clause.” 

Senator George claims to be “after” the Boston Board of Fire 
Underwriters. He has introduced a bill to prohibit insurance com- 
binations from coercing insurance agents and brokers. 

The New England Insurance Exchange has made a reduction of 
twenty per cent on stipulated risks in Bellows Falls and Brattle- 
boro, Vt. 

G. A. Richards has been appointed Western special agent of the 
Boston Marine, with headquarters at Chicago. 

William H. Brewster has been appointed agent of the Caledonian 
of New York for Boston and vicinity. 

Patridge & Macullar will be the agents of the North River Fire 
Insurance Company of New York. 

Frank Gair Macomber, the well known marine underwriter, is on 
a business trip to Europe. 

The Boston Board of Fire Underwriters has adopted a rule which 
will allow a reduction of ten per cent to persons who carry insur- 
ance equal to the full annual rental of the building; otherwise there 
must be coinsurance in the proposition of the deficit. 

The insurance fraternity of Boston have contributed very generous- 
ly to the fund raised for the relief of the families of the firemen who 
lost their lives in the Merrimac street fire. 

At the annual meeting of the Boston Manufacturers Mutual Fire 
Insurance Company last week, three directors were elected and the 
report of the president, Edward Atkinson, was presented. The losses 
of the company have been two and three-quarters cents on each hun- 
dred dollars of risks written during the year. Seventy per cent of 
this loss occurred in storehouse fires. The report of the treasurer 
showed a very flourishing condition of affairs. 

John R. Bland, president of the United States Fidelity and Guar- 
anty Company, was in Boston the past week, in consultation with his 
attorney in reference to opening an office for the Fidelity Company 
in this city. 

Hinckley & Woods have been appointed agents of the American 
Fire of New York, for Boston and vicinity. 


Life and Casualty Notes. 

Regarding the bill in the legislature requiring thirty days’ notice 
from a fraternal order when an assessment is due, several orders ap- 
peared in opposition at the hearing on account of the expense and 
because it would tend to give the members a chance to claim that 
they had received no notice of suspension on account of non-payment 
of assessments. The results of this can be readily seen, and the 
petitioner seems to be about the only advocate of the measure. 

There are plenty who oppose, but no companies who favor, the bill 
requiring companies to file all evidence of fraud within six months 
from the date on which the policy is issued. Hereafter they are 
debarred from such action. This bill leaves the door wide open to 
fraud and gives the companies practically no protection at all. 

The person, whoever he was, who set afloat the rumer that the 
Massachusetts life insurance companies proposed withdrawing from 
the anti-rebate compact, was talking through his hat. The com- 
panies know a good thing, especially after they have given it a thor- 
ough trial. 

The legislative committee has reported: “Ought not to pass” on 
the bill to regulate the expenses of life insurance companies; also on 
the bill to change the valuation of reserves in level premium com- 
panies to a basis of three and one-half per cent. 

The latest legislative curiosity in the line of insurance measures is 
a bill which provides that an insurer who accepts a rebate shall be 
punished by having his policy declared null and void. Of course, the 
committee will not regard this seriously, even for a moment. 


The Mercantile Mutual Accident, for which a receiver has been 
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appointed, was charged with violating the law by issuing policies for 
a larger amount than one full mortuary assessment. The associa- 
tion has claims of about $4000 and on hand about $6000. 

The insurance commissioner has begun proceedings to place the 
Massachusetts National Life Association of Westfield, an assessment 
company, in the hands of a receiver. 

Oliver H. Durell, Wm. S. Smith and Winslow Warren were elected 
directors of the John Hancock Life on Monday. The annual report 
of the company shows assets of $10,520,666; surplus, $901,717; insur- 
ance in force, $150,613,389. 

The Senate committee reports leave to withdraw on the bill to per- 
mit insurance against loss because of sickness; also against the bill 
to further legislation on insurance rebates, and against the bill to 
give the Berkshire Health and Accident Company the right to in- 
sure against loss by sickness. 


THE SOUTHERN FIELD. 


It may be considered rather too early to begin the agitation of 
S. E. T. A. politics, but the boys will talk, and whether it be a gath- 
ering of special agents around the ashy desolation of a loss or a 
group of managers accidentally thrown together in the course of 
business, these things are sure to come up for discussion. One 
point stands out clear above all cavil, and that is that President S. Y. 
Tupper is the unanimous choice of all parties as his own successor. 
They not only point to his two years’ successful and harmonious 
administration, but to the lowering sky of the future with its cloudy 
threats of chaos, and ask who else is so well fitted to steer safely 
through such weather. 

At this writing Mr. Tupper is too busy to talk association politics, 
but to those intimate friends who have approached him on this 
subject, he has frankly stated that he would not only not be a candi- 
date, but that his business as manager of the Queen now required 
his whole attention and left him no time for the proper discharge of 
the duties of this important office. He probably argues that he has 
had the full measure of honor in his two successive elections and 
that all the rest is but labor and sorrow. Those who know Mr. Tup- 
per know that this is no political pushing away of a crown that he 
is loath to take his fingers off. He is absolutely sincere and means 
every word of it, but still it is not believed he will be able to with- 
stand the pressure which is now being brought to bear upon him 
from all sides, and hence here goes the prophecy that the next presi- 
dent of the South-Eastern Tariff Association will be S. Y. Tupper. 


The unanimity of this feeling is indicated by the fact that no other 
name has been seriously considered, though the Equitable building 
is full of the stuff of which good presidents are made, and if Mr. 
Tupper should positively decline re-election, the office would not 
have to chase far after the right man. There is Captain Edward S. 
Gay of the Insurance Company of North America and Philadelphia 
Underwriters, who, though still in the heyday of his business life, 
has come to be accounted one of the veterans of the craft, and to 
whom the years have brought honors and worldly goods. Few men 
are better equipped by character and experience to assume the lead- 
ership of an organization which demands that its chief shall have an 
underwriting record free from spot or blemish. But would the cap- 
tain take it? It is claimed that as manager of two great companies 
he has all the business he cares to look after, and when -he has leisure 
for recreation he prefers to spend it with his gun and dogs rather 
than in umpiring wrangles between companies and agents. Major 
Whitner of the Palatine and Manager Stockdell of the Phenix both 
stood about the cradle of the association, and the honor would sit 
becomingly on either. But these gentlemen, also, are taking life 
easy and are not thought to be looking for this kind of trouble. 
Manager Thomas Peters is another one of the old guard, but he 
claims that his four years’ incumbency as secretary gave him all he 
wanted. 

Among the honored ex-presidents, Major Mims has retired from 
the fire business, Manager Knowles has shied his castor into the 
broader arena of State politics and General Agent Egleston says that 
he couldn’t possibly use another silver service anyway. In the ranks 
of the more recent accessions to Atlanta’s managerial corps can be 
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found such distinguished presidential timber as George J. Dexter, J. 
T. and Milton Dargan and George L. Crandall. Then there is half 
a hundred general and special agents, among whom are some of the 
brightest underwriters in this or any other field. Many prominent 
members of the association, notably Captain Gay, think it is time 
the field men were given a chance at the executive chair, and this 
niay be the year that will bring the change. 


If Seeretary Fleming is going to have opposition it has not yet 
shown its head, and it is not believed there are many men in the 
business who would care to go up against such heavy odds. The 
mass of technical detail in this complicated machine is simply appal- 
ling, and when a fellow combines a thorough knowledge thereof with 
Charlie Fleming’s happy personal qualities he is a good man to walk 
around. 

Although Georgia has a valued policy law which stops companies 
from enforcing the three-fourths value clause, the Southern Mutual 
of Athens has continued to enforce this provision on the ground 
that it was one of its charter rights. In a recent fire in a Georgia 
town the same risk was shared by the Southern Mutual and a promi- 
nent stock company. The insuree accepted a three-fourths value 
settlement from the Athens company, but declined to settle with the 
stock company on the same basis. The stock company proposes to 
make a test case of it in order to ascertain if a State can make flesh 
of a home corporation and fowl of one from another commonwealth. 


The new steel, cloud-pushing office building just completed by the 
English-American Loan and Trust Company of this city has a fire 
extinguishing device which is said to be distinctly new. Along the 
outer edge of the parapet at the tenth story runs a line of pipe so 
arranged as to drop a solid sheet of water, enveloping the whole 
building as with a wet blanket. It is claimed that with this in ac- 
tion ignition or even serious damage from contiguous burning build- 
ings would be impossible. A practical test is soon to be made before 
a committee of underwriters. 


William P. Dawson, formerly connected with the Allen agency in 
Augusta, has been appointed chief clerk of Manager Peters’ office. 
Mr. Dawson has many friends in the business who will welcome him 
to Atlanta. 


Until recently a $50,000 deposit was required in Georgia of surety 
companies making State, county or municipal bonds. The last legis- 
lature reduced this requirement to $25,000 and the American Bonding 
and Trust Company of Baltimore is the first to take advantage of it. 
As soon as the commissioner can pass on their credentials they 
will begin active business in this line, which hitherto has been en- 
tirely in the hands of the American Surety and the Fidelity and De- 
posit of Baltimore. 


Under a recent statute authorizing companies to insure money or 
valuable goods in transit by mail, express or other carrier, the Bank- 
ers Mutual Casualty of Des Moines has made application for entry 
to Georgia. The commissioner has not yet passed on the appli- 
cation. ° 


The meeting of the executive committee in Atlanta last week was 
made notable by the attendance of General Agent Magill of the 
Phoenix of Hartford. It will be recalled that State Agent Railey of 
this company recently defended his defiance of compact rules at New 
Orleans on the ground that the cut rates had been authorized by the 
companies and the matter was therefore taken up with the executive. 
The company, through Mr. Magill, very promptly denied Agent 
Railey’s authority to cut rates and assured the executive committee 
that there will be no further cause for trouble. The fine imposed by 
the compact will now be enforced and the committee look to Mr. 
Magill to see that this is done. General satisfaction is expressed at 
this application of discipline, which, it is believed, will prevent a re- 
currence in that quarter. The Atlanta Home, the other derelict, made 
an explanation which did not explain. It developed that this com- 
pany undertook to authorize a little competition on its own account, 
and it is certain that this will not be allowed to pass unnoticed by the 
other companies, who consider the Atlanta Home equally interested 
in maintaining the tariff. 


The story from Mississippi that Klein & Dickson have fixed their 
books so as to completely nullify Special Agent Middleton’s recent 
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investigation is causing much concern to underwriters, and it is 
quite possible that it may force a direct issue with the Royal—the 
company involved in the questionable transaction. 


The report that the Phoenix of Hartford and Imperial were paying 
excess commissions in Texas was somewhat of a startler even at 
this distance, and it is understood that unless the practice is promptly 
discontinued other companies will follow suit. It is believed that the 
recent effort made in New York to control the Texas situation is 
likely to fail, inasmuch as Jalonick will probably veto the whole 
scheme by refusing to allow term rates on dwellings. 


It is said the executive committee will not appoint that committee 
to suggest a revised schedule, but will leave the whole matter to the 
next annual meeting. It was thought that the appointment of a com- 
mittee of five to visit Southern cities and advertise rate reductions 
savored too much of a junket a la celebrated saw mill committee. 
The executive committee is careful not to embarrass the companies 
by volunteering to do too much. 


The Atlanta Exchange appeared before the executive committee to 
ask competing rates on certain risks, which could not be granted, in- 
asmuch as it would have established a most unfortunate precedent. 
There will be a general reduction some day soon which will effectu- 
ally settle these questions. 


Jack N. Harris, formerly stamp clerk at Savannah, has been ap- 
pointed special agent of the association, and Frank D. Holland of 
Rome, Ga., has been promoted to the vacancy in Savannah. 


NOTES FRO? PHILADELPHIA. 


As affairs now stand in the board it practically rests with the Home 
whether we have a unanimous compact or not, for the other non- 
boarders, the Germania and Continental, are only waiting for the 
Home’s consent to come in. Efforts have been made ever since the 
agreement went into effect to bring these companies in, but without 
effect, although the Continental always put itself on record as willing 
to abide by the decisions of its competitors. Later on the Germania 
made a proposition to come in on the following terms: To employ 
solicitors in any line of business, pay any commission it may desire 
and to meet non-board competition. This offer was promptly re- 
jected. Later on the same company, as a result of interviews and 
correspondence between the officers of the association and the offi- 
cials of the company, it made the following proposal: Make the 
necessary deposit, observe the rules and regulations and submit their 
daily reports, but to be allowed to retain their present solicitors at 
their original contracts; any new additions to come under the pres- 
ent rules. The Continental agreed on the same condition, both com- 
panies insisted on the Home making some concessions and joining. 
It is understood that these proposals were looked upon favorably 
and they were laid before the meeting of the signers held at the Con- 
tinental hotel last week, but as nothing definite was heard from the 
Home the offers were rejected and the executive committee in- 
structed to draw up plans to lay before the companies. If these com- 
panies do not come in the minimum rates promulgated August 12, 
1897, rating small preferred business over which these companies are 
fighting should be rescinded, for as matters now stand it will result in 
some brokers violating their pledges to keep their business not only 
on the small class, but choice mercantiles. 


If E. R. Hunt continues to make acquisitions to his agency he will 
soon be able to serve every style of insurance direct over his counter. 
In addition to a large brokerage business he looks after the manage- 
ment of the London Guarantee and Accident, the Grand Rapids, and 
within two weeks has been appointed to represent the plate glass de- 
partment of the Attna Indemnity and the interests of the Philadelphia 
Underwriters and the Lincoln Fire of New York. 

The insurance agents of Pottstown have been notified that the rates 
will be advanced unless the fire companies can put aside jealousy and 
elect a chief. The special agents and adjusters on the loss of the 
cold storage plant recently destroyed, concluded that the fire could 
have been better handled and the loss made lighter if a responsible 
person had been in charge of the firemen’s work. 


Chas. C. Carback, the young insurance broker of this city who last * 
fall left for parts unknown, leaving many unpaid bills, was last week 
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located in Pittsburg working in the insurance business under an as- 
sumed name. He was brought back to Philadelphia charged with 
the embezzlement of $116 from Berger Brothers. The young man’s © 
methods in many cases was to rebate to the insured ten or fifteen 
per cent and pocket the remainder. 


The many friends of G. Ellwood Wagner will regret to hear that 
his sickness has developed into typhoid fever. 


The fire losses last month showed a decrease in the amount lost 
during the same period last year, but we have eleven long months to 
look forward to. What might have been a conflagration last week 
at Eighth and Arch streets was prevented by the prompt action of 
the sprinklers in the department store of Marks Brothers. As it is 
the companies will suffer very little, the heaviest loser being the 
Liverpool.and London and Globe, which had a specific line of $3000 
on the painting, ““Revolte de Paris,” valued at $12,000. The loss on 
this will be total, owing to the absence of coinsurance. 

The Germania’s offspring, the International Fire of New York, 
has made a good selection in appointing Harrold E. Gillingham its 
representative in this city. The Western, which recently left this 
office, had a choice line of business on its books and the International 
will thus be put into a position to get it. 

Coates Walton, Sr., father of Horace Walton, agent of the Queen 
Insurance Company, died last week at his home in Merchantville, 
N. J. 

Louis C. Madeira & Sons have resigned the agency of the Mil- 
waukee Mechanics, which leaves the company without a representa- 
tive here. 





CORRESPONDENCE. 


HARTFORD. 


[From Our Own CorresPonpeENT.] 

The name of the well-known fire insurance firm of C. C. Kimball & Co., 
who have offices in the Atna Life building on Main street, has been 
changed to Kimball & McCray, which is considered a very proper move 
inasmuch as the active management of the agency has for several years 
devolved upon Col. W. B. McCray. The senior member of the firm, Mr. 
Kimball, has practically retired from the insurance business proper, de- 
voting the larger part of his time to his other interests and private affairs. 
Kimball & McCray have a strong “‘right bower’’ in Chas. E. Parker, who 
has full charge of the details of the office, and works shoulder to shoulder 
with the colonel in advancing the interests of this enterprising firm. 

The old Johnson house on Pearl street, adjoining the property of the 
Pheenix Fire, which was purchased some time since by that company, has 
been torn down during the past week and it is understood that the 
Pheenix will immediately commence the erection of a substantial addition 
to their office building, which has become too small for their constantly 
increasing business. An entirely new front is to be put in, embracing 
both the old and new sections, and everything is to be modern and up to 
date. If the present plans of President Skilton are carried out the Phoenix 
will have one of the handsomest offices in the city. 

The annual meetings of the Connecticut Fire and the Aitna Life were 
held during the past week, the old boards of directors and officers being 
re-elected. 

President Wm. B. Clark of the tna Fire has been elected a trustee of 
the Fidelity Company of this city. 

Assistant Secretary Charles E. Chase of the Hartford Fire has returned 
from his Western trip and is again at his desk. 

HARTFORD, CONN., February 12. 





SPARKS. 





ALBANY. 


[From Our Own CorrESPONDENT.] 

The insurance committees of both Houses of the legislature held their 
first meetings of the session the past week. Quite a number of bills is 
now awaiting the action of the two committees, both of which are to meet 
this week. 

The Senate committee on insurance has reported favorably the follow- 
ing bills: Senator Burns’, providing that there shall be no forfeiture of a 
life policy without notice after the premiums for one year shall have been 
paid; Senator Ahearn’s, providing that no credit guarantee company shall 
advertise assets that are not held for the sole and exclusive risk of such 
business. 

At the request of Assemblyman Sears, the chairman of the House com- 
mittee on insurance, two of his bills were recommitted to committee at the 
close of the session last week. One was the same bill as that introduced 
by Senator Burns, relative to forfeiture of life policies. It was sent back 
to have some typographical errors corrected. The other bill recommitted 
was his mutual fire insurance bill. This action was taken for the purpose 
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of having a hearing upon the measure this week at the same time when 
the supporters of Assemblyman Bondy’s insurance taxation bill are to be 
heard. 

Assemblyman Kelsey has introduced a bill amending the insurance law 
in relation to life or casualty insurance corporations upon the co-operative 
or assessment plan in regard to the interest of the beneficiary in the re- 
serve fund. 

A bill has been introduced by Assemblyman Gale in regard to the dis- 
tribution of moneys collected on account of the taxation of fire insurance 
corporations in the borough of Queens. 

Superintendent of Insurance Louis F. Payn has issued his certificate 
authorizing the British American Insurance Company of New York to be- 
gin business. The company has fully organized as a joint stock fire in- 
surance company, with a paid-up capital of $200,000 and a paid-in surplus 
of $100,000. 

Authority has been granted by Superintendent Payn of the insurance 
department to the International Insurance Company of New York city to 
begin business as a joint stock fire insurance company. It has organized 
with a paid-up capital of $200,000 and a paid-in surplus of $50,000. 

Assemblyman Sears has introduced a bill amending the insurance law in 
relation to life insurance corporations on the stipulated premium plan. 

A bill has also been introduced by Assemblyman Sears, at the request 
of the insurance department, amending the insurance law in relation to 
expenses of examination, number of directors and corporate names of in- 
surance corporations. LANCASTER. 
ALBANY, N. Y., February 15. 





NEWS OF THE PACIFIC COAST. 


[From Our Own CoRRESPONDENT.] 

The insurance situation is interesting and difficult to describe impar- 
tially. The whole coast—the territory under the control of the Board of 
Fire Underwriters of the Pacific coast—is in a state of ferment over the 
announcement of Insurance Commissioner Andrew J. Clunie that he will 
break up ‘‘this odious monopoly,”’ ‘‘this monster,’’ etc. His methods of at- 
taining or attempting his object may be open to criticism from a legal 
standpoint, but are certainly causing a great deal of uneasiness to the 
compact and insurance agents all over the coast. 

At the hands of United States Circuit Judge W. W. Morrow the com- 
missioner received a temporary setback yesterday in the shape of an in- 
junction restraining him from declaring the bonds of the companies in- 
valid or interfering with the conduct of their business. 

Some weeks ago Mr. Clunie attempted to force the collection of a one 
per cent tax on the gross premiums of out of State and foreign insurance 
companies. This attempt was made by virtue of an act of the State legis- 
lature passed in 1885, which act in 1886 was declared unconstitutional by 
the State Supreme Court on the ground that it was an attempt on the part 
of the legislature to levy a municipal tax. 

The insurance companies secured in this case, too, an injunction and 
so blocked, temporarily, at least, the commissioner’s plan. Then he 
started off on a new tack and notified all the out of State and foreign com- 
panies to renew their bonds. These bonds are only for $2000 in two se- 
curities, to be given by ‘‘the person or firm, agent or officer, named therein 
acting in behalf of said company,”’ guaranteeing the payment of any li- 
cense, stamp or other duties and conform to the provisions of the revenue 
and other laws. After issuing the notice requiring the filing of new bonds 
Mr. Clunie, in an interview published in The Examiner, intimated that 
he might not accept the new bonds for which he had called. 

Thirty-four companies, after the commissioner had declined to furnish 
any form of bond which would be acceptable to him, filed new bonds ex- 
actly similar in form to the bonds of two companies which he had him- 
self approved in October last. On Monday, February 7, just before the in- 
surance companies filed a supplemental bill of complaint, Mr. Clunie pre- 
sented a long statement of law and facts in which he declared all the new 
bonds, save those of two companies, the Home of New York and the 
Pheenix of Brooklyn, invalid, and announced that any company continuing 
to do business after his refusal to accept the bonds would be guilty of a 
misdemeanor. He takes the stand that the acceptance of bonds lies in 
his discretion and “is the final prerequisite to the legal transaction of 
an insurance business in this State.” 

The supplemental bill of complaint was then filed by the companies, 
stating at considerable length the facts here rehearsed and asking that 
an order to show cause and a restraining order issue to the insurance 
commissioner. This order, temporary in form, was issued and the hear- 
ing was set for Monday, February 14. 

In a letter addressed to Charles D. Haven, president of the compact, Mr. 
Clunie announced his intention to crush the insurance trust and referred 
to it in the terms mentioned here. He admitted that the law under which 
he attempts to force the payment of over $300,000 in back taxes has been 
declared illegal, but claims that taxes must be paid and the compact must 
cease. 

The insurance companies reply that they are willing to pay legal taxes, 
but can neither be expected to pay illegal taxes nor yet to favor laws 
which would be legal providing for their own taxation. This then is the 
situation to-day and it is a curious fact that after a year’s tranquility and 
prosperity under a compact, following the most disastrous rate war ever 
held on the coast, the companies should now be called upon to give up 
that for which they have fought and through which they have retrieved 
to some extent their heavy cut-rate losses. What will be the outcome it is 
not easy to predict. If the insurance commissioner does nothing else he 
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wi.l harass the companies considerably and their legal expenses will not be 

inconsiderable. The ablest attorneys in the State have been retained by 

the board companies and T. C. Coogan, W. S. Goodfellow, John Garber and 

Wilson & Wilson are not the men that every litigant can afford to retain. 

Clunie himself is a lawyer of some note and his counsel is Senator Eugene 

F. Bert. A. H. B. 
SAN FRANCISCO, CAL., February 8. 





BUFFALO. 
[From Our Own CorreEsPonpDeEnNT.] 

The examination of H. C. Little and H. S. McFaul by the U. S. Commis- 
sioner on charge of using the mails for fraudulent purposes has been ad- 
journed to await more evidence. William C. Meyers, the chief complain- 
ant, states that he is an insurance agent of Osceola, Ark., and that he paid 
the firm of Little & Co. over $600 in premiums on policies which, he claims, 
are bogus, there being no such companies. He has now gone back home 
to obtain certain documents in the case, and the defendants are back in jail 
in default of bail. A new charge against them, which has not yet got 
into court or print, has developed since they were arrested. A letter from 
some point in Indiana was lately sent to Comptroller Roberts, at Albany, 
asking information of Lee, Clark & Co., of 19 Court street, Buffalo, who 
were sending out circulars offering very low insurance rates. Mr. Rob- 
erts turned the letter over to his brother, F. K. Roberts of Buffalo, who 
found that this was the address of Little & Co. also, and that the second 
firm was known in the building as a fellow of the first. It is understood 
that fictitious companies were offered in both cases. 

The incorporation of the Buffalo Underwriters Agency, with C. H. Wood- 
worth, J. H. Woodworth and John M. Chipman as incorporators, is an- 
nounced. As the first named incorporator is the senior member of the 
insurance firm of Woodworth & Hawley, one of the best known in the 
city, considerable curiosity was aroused by the announcement. It is, 
however, stated that no change in the old firm is contemplated. An in- 
corporation of some sort had long been felt desirable, and now that it is 
obtained it is not clearly known how it will be used. 

The old and favorably-known fire insurance firm of George J. Harris & 
Co. has gone out of business, and Mr. Harris has engaged with Wood- 
worth & Hawley, taking his companies with him, which include the Ger- 
man-American of Buffalo, British America, North American and Na- 
tional of Baltimore. 

It is evident that the new pace adopted by the fire board in reducing 
rates so radically is too hot for a great part of the smaller agencies. The 
prediction made by an agent that the membership would drop to half in 
a year may not come strictly true, but it will be reduced very materially. 

Further examination of the accused insurance agents, McFaul and Lit- 
tie, develops unknown insurance companies in quantity. Post Office In- 
spector S. T. Wooton has been hunting after the companies named on 
policies issued from 21 Court street. He has the authority of the com- 
missioner of insurance of West Virginia that the Interior Fire Company 
of Martinsburg and the Fire and Marine of Harper’s Ferry have no ex- 
istence. United States District Attorney Close said in court that he was 
satisfied that the firm of H. C. Wood & Co. of Washington, D. C., which 
the accused have made use of, is nothing more than H. C. Little & Co. 
Business men in Buffalo who were subscribers in various Lloyds organized 
by McFaul some years ago, and who had to pay up claims and stand law- 
suits, are looking on with a feeling very similar to satisfaction now that 
his turn has come. 

The Rockford (Ill.) Fire Insurance Company, which sent circulars here, 
soliciting an agent, has been taken by Woodworth & Hawley. 

Smith & Wilcox have lately added to their list the Helvetia and the 
Alliance fire companies. 

Joseph M. Kurtz, manager of the Erie Fire Company of Buffalo, has 
been obliged to give up the uptown agency of the Hartford on account of 
the withdrawal of the Erie from the fire board, as the Hartford is a board 
company. The agency has gone to Morgan & Dayton, which firm suc- 
ceeded William D. Lewis some time ago. 

The sale of the Canadian steamer Rosedale at Kingston, Ont., which 
was expected to come off some time ago, is still pending. She was ad- 
judged a constructive total loss, and abandoned to the underwriters last 
fall. The Buffalo agency of Johnson & Higgins has the matter in charge, 
and will sell the steamer as soon as proof of loss, etc., can be made. 

BUFFALO, N. Y., February 14. CATARACT. 





OHIO. 
[From Our Own CorRESPONDENT.] 

An important case was argued in the Ohio Supreme Court last week. 
Insurance Commissioner Matthews had refused the Home Mutual Life In- 
surance Company permission to do business in this State, on its applica- 
tion as an assessment company, on the grounds that it was not doing an 
assessment business according to the laws of Ohio, inasmuch as it has a 
fixed premium, proposes to pay dividends and has most of the other fea- 
tures of an old line company. The company brought mandamus proceed- 
ings to compel Mr. Matthews to admit them to the State, and the decision 
of the court is awaited with much interest, as it will affect most of the 
companies doing an assessment business in the State. There has been a 


great deal of discussion over this matter heretofore, and it was expected 
that there would be some legislation at the present session of the general 
The decision of the Supreme Court in this case, 


assembly in regard to it. 
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however, may prove the present laws sufficient for the purposes of the 
State department. 

The State insurance commissioner, W. S Matthews, has submitted a 
question to the Attorney-General, which may effect the manner of admis- 
sion of steam boiler inspection companies to do business in Ohio. Com- 
panies doing an employers’ liability business are required to deposit $50,000 
with the State for the security of policyholders. Since beginning busi- 
ness in the State a number of companies doing an inspection business have 
1dded a feature to their contracts by which they agree to indemnify their 
patrons against loss by accident to their employers through the explosion 
of boilers. 
is damaged by this feature and think that the inspection companies should 
make the same deposit they are required to make, and Commissioner Mat- 
thews is inclined to be of the same opinion. The Fidelity and Casualty 
Company has filed a brief with the Attorney-General, setting forth rea- 
sons why they should not be made to comply with this requirement and 
the Hartford Steam Boiler and Inspection Company is preparing to do 
the same. 

A judgment for $46,125 has been granted against the estate of the late 
Henry E. Abbey of Akron in favor of the Penn Mutual Life Insurance 
Company. The judgment was taken on foreclosure proceedings of mort- 
gages held on the real estate. 

Judge Bigger sentenced Thomas Stevens to the penitentiary for eighteen 
months on the charge of embezzling $235 from the insurance firm of Bos- 
well & Buckley, Cincinnati. Stevens -wrote President Canfield of the Ohio 
State University for $10,000 life insurance and took his note for $404 in 
payment of premium. This he had discounted, after which he went to 
Chicago, and getting on a long spree, spent all of it. His arrest followed. 
He had always been considered upright and had done much business for 
his firm in collecting accounts and overseeing agencies. In all probability 
he would have settled this matter had he had the opportunity. 

The trust investigating committee of the general Assembly is making its 
rounds of the various cities of the State and occasionally bfings up an in- 
surance man and asks him about organizations and fines for violating rate 
agreements. So far they have been able to secure but little information 
on the subject, and some of the insurance men are likely to come in on 
the threatened contempt proceedings on a charge not usually attributed 
to men in the insurance world—that of not talking enough. 

Capt. W. H. Farber, bookkeeper in the insurance commissioner’s office, 
died last Saturday, after a short illness. 

The annual meeting of the Mutual Insurance Association of Ohio will 
be held at the Park hotel, this city, February 15 and 16. An interesting 
programme has been prepared. 

Samuel C. Osborne, who was arrested on the charge of embezzling a 
large sum of money from Thomas D. Fuller of the National Life Insur- 
ance Company, was arrested in Buffalo and brought back to this city. He 
is now out on bond. 

Thomas E. Drake, who for some time has been a valued special in the 
agency of J. C. Campbell, manager of the John Hancock Mutual Life In- 
surance Company for this State, has been made assistant superintendent 
of agents at the home office of the company. Mr. Drake is an experienced 
life insurance man and will prove a valuable acquisition to this popular 
Eastern company’s staff. 

Commissioner Matthews has decided that mutual fire companies that 
make their assessments after the losses occur are not required by law to 
maintain a reinsurance reserve. 

The fire losses in Columbus for the month of January were only $1962. 
All the property was fully insured. O. M. C. 


Cotumsus, O., February 14. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and _ assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—President Adams of the Sun Life is recuperating at Tampa, Fla. 

—Keep down lapses to the lowest possible point is advice that should 
always be kept in mind. 

—Six weeks of 1898 have passed. 
for your work on all lines? 

—The Metropolitan Life will remove its present quarters at Lawrence, 
Mass., from Bicknells’ block to the Gleason building about March 1. 

—The Colonial Life of Jersey City will shortly be admitted into Pennsyl- 
vania and New York, statements having been sent to the insurance com- 
missioners of those States. 

—In addition to the new ordinary branch announced to be opened by 
the Sun Life it is also stated that the company will branch out more 
extensively. It proposes to enter Illinois immediately. 

—The Newburgh (N. Y.) district of the Prudential has been divided and 
a new district called Middletown created. Luther W. Post, formerly as- 
sistant at Kingston, has been placed in charge as superintendent. 

—The Life Insurance Company of Virginia had a successful year in 
1897 as has been customary with it for many years past. Its premium in- 
come amounted to $752,215 and there was added to the insurance in force 
the sum of $1,391,150, bringing it up to $17,601,815. Since organization 








Have they been weeks of progress 
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this company has paid its policyholders over $2,772,000. As an industrial 
company this Virginia organization is doing first class work in the South 
and each year adds to the confidence and esteem in which it is held. 

—Joseph Grossner, superintendent for the Metropolitan at Auburn, has 
recently returned from a European trip, taken with the object of improv- 
ing his health. He was successful in this respect as he also is in busi- 
ness. 


—A. W. Hindle, who has made such a great success for the Prudential 
at Newburgh, N. Y., has been transferred to Baltimore to open up a new 
district which will make the third in that city. As an organizer Mr. 
Hindle proves a success every time. . 


—The Bridgeport, Conn., staff of the John Hancock had a banquet re- 
cently and Cashier Whiting was deputed to present Superintendent Spen- 
cer with a diamond ring on behalf of the staff. Needless to say, Mr. 
Spencer was both surprised and delighted at such a display of esteem. 

—One of the unfavorable effects of the strike at New Bedford is the re- 
ported inability of the strikers to keep up payment on their industrial 
policies, and, unfortunately, if the payments are interrupted the policies 
lapse and the insured lose all they have heretofore paid in unless they 
hold non-forfeitable policies. 

—Banqueting of industrial staffs must be about over for this season, and 
it is now in order for every man who has attended one of these feasts to 
put in practical operation the many points given him by the various 
speakers. If every man did this he would surely find that it paid to listen 
to the results of practical experience. 

—Prudential men were thick around Thirty-fourth street and Fifth 
avenue last Thursday night. From all over the country the clans gath- 
ered to partake of a banquet tendered by the officers. No outsiders were 
admitted, it being a Prudential affair solely, but from all we have heard 
there was a most enjoyable time had. Addresses were made by President 
Dryden, Vice-President Ward, Secretary Forrest F. Dryden, Medical Di- 
rector Hamill, General Agent Wynn of Atlanta, Dutcher of New York, 
Superintendents Buchler of Philadelphia, McAron of Boston, Schmitt of 
Chicago and others. The whole party went away with more of the Pru- 
dential spirit than ever and great results may be expected therefrom. 

—The Metropolitan offered prizes last year for those superintendents 
whose districts showed the best results as to persistent service of agents. 
The prize winners were: First class, Fall River, Mass., Superintendent 
T. Bailey; Cincinnati West, Superintendent G. H. Brown; Philadelphia 
East, Superintendent J. A. Gasslein; Baltimore South, Superintendent Au- 
gust Brack. Second class, Frankford, Pa.; Superintendent J. Wright; Nor- 
wich, Conn., Superintendent M. C. Higgins; Jersey City Heights, Superin- 
tendent J. T. Greenan; Hartford, Conn., Superintendent F. Clayton. Third 
class, Chester, Pa., Superintendent J. Moore; Steubenville, O., Superin- 
tendent W. Arkley; Lancaster, Pa., Superintendent Ike France; Wood- 
bury, N. J., Superintendent C. C. Wignall. Fourth class, Brockton, Mass., 
Superintendent F. J. Lemmon; Dover, N. H., Superintendent W. W. Fin- 
ley; Henderson, Ky., Superintendent J. F. Conway; Fitchburg, Mass., 
Superintendent W. H. Travis. 





NEWS OF THE WEEK. 


Life Underwriters Association of New York. 

A most successful gathering of life insurance men was held at Del- 
monico’s new assembly rooms on Tuesday last to wind up the 
eleventh year of the Life Underwriters Association of New York, and 
to start merrily on its way the twelfth year. President Yereance.was 
in his happiest vein, and at the close of the meeting received many con- 
gratulations on what had proved a most enjoyable evening in every 
respect. ; 

The business meeting was quite well attended. Three gentlemen 
were elected to active membership and one associate. A change in 
the by-laws was unanimously adopted adding ex-presidents to the 
executive committee. The committee on membership reported prog- 
ress, while the committee on “twisting” asked for an extension of 
time. The nominating committee recommended the following as 
officers for the ensuing year: President, T. P. Goodrich, Provident 
Life and Trust; first vice-president, Charles L. Walker, Massachusetts 
Mutual; second vice-president, Frank Bushnell, Aétna; third vice- 
president, D. N. Holway, Union Central; secretary, H. L. Walker, 
National of Vermont; treasurer, W. T. Diefendorf, Mutual Life; 
chairman of executive committee, Col. J. A. Goulden, Penn Mutual, 
with D. B. Detweiler, Vermont Life; A. A. Mosher, Pacific Mutual; 
C. W. Anderson, State Mutual, and Hy. J. Ryan, New England, as 
associates. ‘ 

The banquet was a great success all through. Over one hundred 
gentlemen sat down, mainly in groups of eight. One long table was 

-occupied by Prudential men, and prominent upon it was a miniature 
Rock of Gibraltar. The speechmaking was prefaced by President 
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Yereance, who gave some figures of the 1897 business, and then in- 
troduced President-elect Goodrich, who modestly thanked the asso- 
ciation for the honor conferred upon him. The next speaker, James 
M. Beck, United States District_Attorney at Philadelphia, made the 
speech of the evening in response to the toast of “The President of 
the United States.” It was patriotic through and through, and was 
an earnest plea for respect for the office of President. He was fol- 
lowed by Col. Nat Tyler of Washington on “National versus State 
Supervision.” Dr.Patton of Princeton University spoke entertainingly 
on life insurance as related to education, and Rev. Wilton Merle 
Smith made a plea for greater interest in politics by business men. 


John S. Wise was to have responded to the toast of “Woman,” but, 


being called away by the death of his sister, sent in a charming speech 
in manuscript, which was read by the president. Space forbids fur- 
ther details of what was unquestionably one of the best annual meet- 
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Some Extracts from the Statements of Life Insurance Com. 


panies for 1897. 








Name or Company. 


Premiums 
Received. 


New Busi- 


ness Written,| 


Including 
Additions, 


Surplus 
to Policy- 
holders, 


Four Per Cent 


Admitted 
Assets, 





7Etna Life 
American Union 


Suave 


Coanettiens General 
Equi able of lowa 
Equitable, New York 
Federal — 
German Mutual 
Germania. 

Home Life 

Imperial (Canada) 
iowa Life 

Kansas Mutual 

Life Ins. Co. of Virginia 
Manhattan 
Manufacturers (Canada) 
Massachusetts Mutual 
Metropolitan.....--.. 
Michigan Mutual 
Mutual Benefit 
Mutual of Baltimore c 
Mutual of Kentucky 
Mutual of New York 
National of Vermont 
New England 

New York Life 


North American (Canada)... 


Northern (Canada) 
Northwestern Mutual 


Ontario Mutual (Canada)... 


Penn Mutual 

Peoples (Canada) 
Phoenix Mutual 
Presbyterian Ministers 


Provident Life and Trust... .| 


Provident Savings 
Prudential 

Register L. and A 
Security T. and L 


Standard — Branch). .| 


State Mutual 
Sun Life (Canada) 


Temperance & Gen.(Canada)| 


Travelers 
Union Central 
Union Mutual 
United States 
Washington 





271,358 
75,738 


21,402,966 
1,003,060 
8,606, 191 





101,676 | 


32,980,960 


582,432 | 


11,727 


15,122,470 | 


644,107 
6,121,946 


14,843 


1,589,531 | 


131,444 
4,693,151 
2,368,814 

14,551,868 
27,908 

354.769 

568,122 
2,655,073 

487,796 
1,851,158 


174,877 | 
2,463,489 | 


$ 


8,559,109 
1,290,663 
7,466,419 


1,772,761 


156,955,693 | 


2,104,093 
24,502 


11,144,789 


1,185,725 
5,207,897 


2,823,502 
20,145,944 

4 260770, 163 
6,099,743 
34,143,186 
1,154,114 
3,313,457 


15,934,715 
t 137563,619 
3,550,024 


360,500 | 
61,187,593 | 


3,132,470 
33,656,688 


\2 143953177 


405,048 


14,597,349 
34,760,000 
8,296,499 
7,182,470 
9,342,953 








$ 
t 6,887,874 
284,595 
131,927 
779,530 
157,956 
511,662 
338,875 
59,543,175 


1,447,352 
176,366 
1,758,293 


5,683,815 | 


410,990 





4,802,223 | 


19,744 
257,673 


35,508,195 | 
1,820,165 | 
2,127,428 | 


| *17,176,1Cc5 


487,121 
136,143 
22,490,443 


218,140 | 
3,944,877 | 


12,815 | 


623,875 | 
178,864 | 


4,367,877 
429,924 
5,240,118 
21,044 
254,215 


1,298,793 
94,545 
314,220 
100,151 


t 3,722,635 | 





548,321 | 


714,379 | 
588,923 | 


| 


$ 
t 47,584.967 
488,700 
229,894 
8,149,601 
1,712,433 
3,045,169 
1,613,570 
236,876, 308 
722,448 
487,438 
23,723,677 
9,958,217 
341,230 


15,143,941 
1,306,446 
20, 342,047 
36,370,079 
5,635,416 
63,668,037 
205,880 
2,809,323 
253,786,438 
14,826,992 
26,939,136 
100,694,441 
2,773,177 
146,119 
103,375,536 
3,728,128 
32,218,031 
36,124 
11,054,673 
831,905 
34,404,482 
2,332,670 
23,984,570 
33,456 
460,545 
13,480,482 
13,455,090 
373,985 
7,322,371 
574.292 

t 22,868,994 
18,500,000 
7.236,556 
7,614,972 
14,526,299 





5 $232,264,188 indus teel 
at 8 per cent. 


2,371, 78 


¢ Including a... nconeae, 


$28,505,975 ordinary. 
industrial 


+ Paid for business only. 


$31,581,798 ordinary. 
At Big per cent, 





A BC of Life Insurance. 
A NEw edition of A B C of Life Insurance yy 2 recently been issued by The 
e 


Spectator Company, the following extract from a 


dianapolis, the insurance legal expert, is interesting: 


This little book, the A B C of 


* Reserve 


J Industrial business. 
c Including industrial. 


tter of John A. Finch of In- 


ife Insurance, is the best I have seen on this 


topic. I have begun the term lectures in the Indiana law school of the Univer- 


sity of Indianapo 


is on the ‘‘Law of Insurance, 
the first half dozen lectures to the principles of insurance. 


I ver 


to see the statement of the shocking death of Charles E. Willard, 


A B C of Life Insurance. 


” and, as heretofore, have devoted 
greatly regret 
the author of 
I may exaggerate what he did for the insurance in- 


terest by his little book, but if I was asked to state the most valuable elementary 
book on the principles "of life insurance, I would certainly name his A B C of 


Life Insurance. 


The price of A B C of Life Insurance is $1 per copy, sent postpaid. 
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Book Value of Fire Insurance Companies’ Stocks. 
Tue following comparative table shows the book value of stock for 
five years past of the 131 American joint stock fire insurance com- 
panies reporting to the New York Insurance Department, and also of 
five companies transacting plate glass insurance : ; 








Net Book VALvuE oF Stock per $100. 





NAME AND LOCATION | 
OF COMPANY. 
Janu ih {ansery woe ea | | January 


1, 1898 , 1897. | “1, 1896. "| “1, 1895. 1 





$1038.20 | | $osr. 33 | | $866.29 
792.81 | 750.82/ 696.21 
787.42| 726.86} 67090 
549.43 | 591.61 | 545.89 
528.66| 482.71 | © 403.78 
474.06 | 424.40| 383.59 | 
467.89 | 400.71| 341.31 
439-98 | 361.15 | 332.07 
433-27 | 334-46] 258.96 
411.79] 356.42| 302.58 | 
386.37 | 367. a4 
376.93 | 367.5 
363.12] 318. 38 | | £297 "89 
362.39 | 300.27) 260.59 
351-63 | 329.41 | 319.94 | 
342.58} 330.52] 201.78 | 
333-25 | 314.73 | 296.22 | 
323-92 | 307.53| 284.76 | 


$787.12 | $736.00 
646.31 | 602.77 
641.23 | 601.79 
472.31 | 415.25 
330.90 | 305.96 
353-12 | 338.96 
285.64 265.58 
293.83 | 283.26 
222.79} 209.16 
281.13 | 257.66 
316.85 | 295.04 
363.56 | 338.43 
& 278.65 | £249.49 
224.06 182.74 
311.77 | 303.33 
241.25/ 202.58 
280.56 255.30 
268.22 252.06 
165.56| 158.79 
257-45 | 235.00 


Glens Falls, Glens Falls 

Buffalo German, Buffalo 
Milwaukee Mechanics, Milwaukec 
Pennsylvania, Philadelphia 
Queen of America, New York.. 
Williamsburgh City, Brooklyn .. 
German-American, New York.. 
Hartford, Hartford 

Westchester, New York 
Continental, New York 
American, Newark 

Franklin, ’Philadelphia 
Metropolitan Plate Glass 4.. 

Fire Association, Philadelphia. . 
Eagle, New York 

Rochester German, Rochester... . 
Girard F. and M., Philadelphia... 
Firemens, Newark 

Greenwich, New York 
Lumbermens, Philadelphia 
Fidelity and Casualty Co.}....... 
Germania, New York 

Erie Fire, Buffalo 

Traders, Chicago 

Citizens, St. Louis 

Hamilton, New York 

New York Plate Glass 3 

Orient, Hartford 

St. Paul F. and M., St. Paul...... 


318.06 | 242.31 200.55 | 
312.20} 300.41 | 284.65 | 
295.89 | 231.78 | £227.60 | £184.85 | 2133.74 
283.37| 253.26 93284 | 215.54| 196.03 
27465] 261.13 a) | (a) | (a) 
264.89 | 219.58) 235.90/ 216.78| 218.34 
257-24 | 243.32) 231.52) 218.55 | 207.71 
248.72 | 151.83} 145.41| 128.02| 121.60 
247-13} 194.81| 163.03| 132.62] 102.26 
247.05 | 212.43] 202.77| 190.72/| + 163.68 
246.40] 234.79) 226.29 184.35 
242.75 | 195.63 160.68 
239-74} 215.88 
238 04] 203.76 
233-31 | 213.65 
232.53 
228.68 
225.70 
225.27 
222.66 
221.33 
220.42 
219 OI 
218 68 
217.27 
212.45 
211.01 
210.84 
210.18 
208 48 
207.16 
204 60 
203.04 
198.85 
198.40 
198.26 
197.81 
195-13 
194.16 
192.56 
192.53 
199.06 
187.14 
186.75 
185.19 
184.09 
183.15 
182.58 
182 54 
181.43 
180.97 
180.52 
178.96 
173-97 
173.60 
171.18 
171.07 
169 04 
168.75 
168.25 
166.93 
165.14 
164.11 
162.59 
160.94 
160.46 
160.07 
159.50 
158.56 
158.48 





National Standard, New York.... 
Natiunal, Hartford 

Nassau, Brooklyn 

Pacific, New York 

Assurance Co. of America, N. Y. 
Firemans Fund, San Francisco... 
Detroit F. and M., Detroit 

Kings County, Brooklyn 
Newark, Newark 

Reading, Reading 

Home, New York 

Northwestern Natl., Milwaukee... 
Home Mutual, San Francisco.... 
Boston Marine, Boston 


171.32 | 
203.35 





tna, Hartford 

Concordia, Milwaukee 

American, Philadelphia 
Mechanics, Philadelphia 

Lloyds Plate Glass 4 

Security, New Haven 

Reliance, Philadelphia 
Connecticut, Hartford 

Merchants, Providence 
Merchants, Newark 

Firemens, Boston 

Norwalk Fire, Norwalk 

Rockford, Rockford, lll 
Providence-Washington, Prov.. 
Springfield F. and M., Springfield 
Aavioubers, Watertown 

Ins. Co. of North America, Phila | 
Union, Philadelphia 

New Hampshire, Manchester 
North River, New York 

United Firemens, Philadelphia... . 
United States, New York 
Eastern, New York 

Peter Cooper, New York 
Teutonia, New Orleans 
American, New York 

Colonial Assurance, New York... 
New York Fire, New York 
Manhattan Fire, New York 
German-American Fire, Baltimore 


Ins. Co. of the State of Pa., Phil. . 
German, Pittsburg 

American Central, St. Louis......| 
German Alliance, New York.. 
Equitable F. and M., Providence. 
Globe, New York 

Sun Mutual, New Orleans 
Albany, Albany 

Allemannia, Pittsburg 

Armenia, Pittsburg 

Virginia F. & M., Richmond 
Hanover, New York. aeenesees 


152.87 
142.73 | 
174.78 
144.41 
130.65 | 
145.63 
166.81 | 


& 142.31 
114.26 
160.75 
133-97 
117.06 
125.87 
172.54 
161.44 
141.48 
104.83 
124.16 
152.24 
155 53 
108.78 
154-33 
104.61 
125.62 








III.32 
102.54 
136.05 
124.59 
109.71 
103.27 
127.64 
121.93 
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Book VALUE OF Fire INsuRANCE ComPANIES’ StTocks—Continued. 








Net Book VaLuE or Stock PER $100. 





NAME AND LOCATION 
OF COMPANY. 




















anuary anuary anuarv anwar anua 

| j 1, 1897, I , 1896. i 1895. ? 180, 

Commonwealth, New York...... | 156.84 | 144.72| 13263] 12067] 104.42 
Mfrs. and Merchants, Pittsburg. . 155-75 | 147-14 | 138.03 | 120.34 | 116.35 
North British & Mercantile, N.Y. EGGS. cscsse | scvsee | eevee.) s90ege 
Commerce, Albany.............. | 152.02/ 143.61 aged I2390| 116.88 
Grand Rapids, Grand — oe 151.54 129.18 127.19 125.18/ 110.41 
<< ee er | I51.19/ 136.04 121.25| 13686] 13°.66 
American, Boston......... oeecees 149.65 133-33 | 128.39/ 118.00! 91.33 
Spring Garden, Philadelphia......| 147.86) 144.73| 144.36| 145.01/ 131.14 
Michigan F. and M., Detroit..... | 145.03 | 142.58 | 136 28 127.73| 106.58 
Fire Ins. Co. of the Co. of Phila.. 144.71 | 13889) 136.56| 129.12) 118.77 
CHIBI, ROW Ti cosc cs vceccces | 142.46| 13469/ 134.57| 143.80| 153.53 
Lafayette Fire, New York........ 139.98 | ..222. | seeeee [pace sath | wilee an 
Ins. Co. of the State of N.Y., N. v. ~~ ee ieee | seeeee | testes 
Empire City, New York..........| 137-67 | 129.54| 117.04] 114.37] 112.27 
Rutgers, New York..... eer 13497| 134.47 134.92| 129.13| 134.25 
Firemens, Baltimore............. | 134.40| 129.80|} 128.48| 12932/ 431.31 
Merchants & Mfrs. Fire, Baltimore) 133.79| 133-54| ------ l ceeuteal ll Ceenes 
Southern, New Orleans.......... 131.07 I1g.05 III.07| 101.52 99.65 
eer ore | 130.26| 115.28] 1068.20! 105.59] 104.57 
Atlanta Home, Atlanta...........| 130.11 128.14 126.37| 123.33| 113.17 
North American, Boston ......... 129.58 | 123.24| 120.58| I11.80| 105.22 
Farragut, New pea aepaeten 129.42| 122.29} 114.28; 110.87] 111.38 
Saginaw F, & M., Saginaw, Mich.| 129.36 | 121.15| 117.30} 109.54| 107.44 
Liv. & London & Globe, N. Y.. SEE, dkvoekl weekes f csesee 8 ovelien 
Northern, New York............. SRE -détesa) senses cesene 4S weneee 
Cations, PRISDGER. «<5<.0<0dsccee 127.70} 120.63] 113.63) 10784] 98.17 
Sehuylkill Fire, Philadelphia...... SEnOG | SEDSR| BOERS] cccese | esse 
Weil, PURGE 6.00.0. cccvesess 126 15 125.27 116.95 | 112.67| 103.77 
Howard Fire, Baltimore.......... 125.85 135-15 138.01 | 139.22] 130.91 
TVRGTS, HOW TOMB co. ccessccssce BEEGD | cccvce | cccces | EEOC Seabee 
Magdeburg Fire, New York...... 304.68 |  ccccoe | sevves LD  eeme A walenee 
Buffalo Commercial, Buffalo ..... ee ee ee eee | rere 
New Jersey Plate Glass, Newark 6, 124.55 119.29 | # 114.18 | £ 108 39 | £105.68 
Delaware, Philadelphia .......... 123.27, 120.39] 124.10| 121.52| 113.40 
New Orleans Insurance Ass’n....| 123.10 | 109.09 | 105.28 | 103.30 98.72 
Lincoln Fire of New York........ SEESE 1) scctas'| seeves | ‘skuawe E -Saeee 
Mercartile F. and M., Boston....| 118.79 I10.43 108.84 | 105.62 102.35 
National Fire, Baltimore ......... 118.40 132.99| 144.08; 143.47] 140.18 
Stuyvesant, New York............ 116.65 | 111.34| T1055} 108.44] 109.04 
Commercial Union, New York....| 115.12 | 111.87| 105.82} 103.51 | 101.52 
Victoria Fire, New York.......... S506 | BORSE] -<0.<0 oo Pere 
Broadway, New York............ 112.08 129.02 | 121.79 130.12| 126.62 
Norwood, New York............ ol BRep) SURES] BOREL . coccce | coves 

| 

* Capital increased during the year. t Capital decreased during the y year. ¢ Devoted 
to fidelity, accident, employers’ liability, steam boiler and plate glass insurance. § Cali- 


aFormerly Erie County Mutual. 6 Devoted exclusively to insuring 


fornia standard. 
g Assets include “* glass on hand.” 


plate glass against breakage. 








COMPANIES AND AGENTS. 


The Firemans Fund Insurance Company. 


A splendid showing is made for 1897 by this, the leading fire insurance com- 
pany of the West. An increase of over $210,000 is shown in assets, bringing the 
total up to $3,738,301, while the handsome sum of $152,324 has been added to the 
surplus, which now amounts to $1,257,050, exclusive of the capital of $1,000,000. 
rhe year saw a satisfactory increase in business operations, as is shown by the 
increased premium receipts, and also by the increase in the reinsurance reserve. 
The Firemans Fund received in premiums the sum of $1,746,754, while the total 
income amounted to $1,912,130. Losses paid amounted to $923,274, and the total 
expenditures to $1,700,553, including the usua! dividend to stockholders of $120,- 
000, which is at the rate of twelve per cent on the capital. 

The managers of the Firemans Fund, for many years past, have shown their 
ability as underwriters, and are men of whom the Pacific coast may well be 
proud. Their names are: David J. Staples, president; William J. Dutton, vice- 
president; Bernard Faymonville, second vice-president and secretary; J. B. 
Levison, marine secretary, and Louis Weinmann, assistant secretary. "The com- 
pany’s managers in various sections of the country are leaders in their line, 
prominent among whom may be mentioned Col. C. W. Kellogg of Boston, man- 
ager for the Eastern department, and Thomas S. Chard of Chicago, manager for 
the central department. 





The National Life of Vermont. 

Up among the green hills of Vermont im the city of Montpelier are located 
the headquarters of one of the best of our life insurance companies, known 
throughout the length and breadth of the land as the National of Vermont. 
This company possesses all the elements of strength and solidity required for a 
life insurance company, and in volume of business in force ranks as number 
fifteen among the fifty and more ordinary life insurance companies of the United 
States. 

The National was incorporated in 1848 and commenced business February 1, 
1850, so that it has just completed its forty-eighth year. Its statement as of 
January 1 last is one of the best it has yet made. During 1897 the company re- 
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ceived for premiums and annuities the sum of $2,940,713, while other receipts of 
$650,546 brought the total income up to $3,591,259, a gain of $233,903 over the pre- 
ceding year. It paid to policyholders $1,468,872, divided as follows: Death 
claims, $719,890; matured endowments, annuities and surrendered policies, $634,- 
546, and $114,436 represented the surplus returned to policyholders. The ex- 
penses of management amounted to $742,132, exclusive of $137,889 marked off for 
possible depreciation and for premiums on bonds purchased. The conservatism 
of the company’s management is well shown by this latter item. 

Financially the company is all that could be desired, possessing, as it does, 
assets amounting to $14,826,992, against which there are liabilities of $13,006,827, 
leaving a surplus to policyholders of $1,820,165. Included among the liabilities 
is the sum of $353,639 for “‘extra reserve on life rate endowment policies,” which 
some companies might assume to treat as surplus. As already explained, the 
National does not attempt to do a large business, but prefers a steady flow of 
new business in moderate quantities. Last year it issued and revived 6931 pol- 
icies for $13,873,166 and now has in force 36,621 policies, insuring $76,663,080, 
showing an increase for the year of 2269 in number of policies and $4,188,349 in 
amount. The men who guide the destinies of this company are, as may be 
imagined, possessed of great ability. They include Charles Dewey, president; 
J. C. Houghton, vice-president; J. A. De Boer, secretary and actuary, and H. M. 
Cutler, treasurer. Many prominent men are among the board of directors, while 
the company’s agents throughout the country are recognized as among the lead- 
ers of their profession. 





The Union [lutual Fire Insurance Company. 


Proceeding with cautious conservatism ever since its organization in July, 
1894, the Union Mutual Fire Insurance Company of New Jersey has succeeded 
-in building up a business which is producing satisfactory results to all con- 
cerned. On January 1 the company was able to report assets amounting to 
$24,020, against which there were liabilities of $21,347, leaving a net cash surplus 
of $2673. The amount at risk amounts to $1,501,504, and the premiums on out- 
standing policies to $26,093. Since organization over $51,000 has been paid in 
losses. The directors of the company embrace many active business men of 
Jersey City, Newark and Philadelphia, its officers being Richard P. Romaine, 
president; William H. Kellner, vice-president, and Benjamin F. Pabodie, sec- 
retary and treasurer. A continuance of the present methods of management 
will doubtless still further increase the position and prospects of the company. 





Dutchess County Mutual Insurance Company. 

The above named company has just completed sixty-two years of continuous and 
successful operation, and has not found it necessary in all that time to make an 
assessment. The headquarters of the company are located at Poughkeepsie, N. 
Y.. its officers being L. H. Vail, president, and J. J. Graham, secretary. Its 
statement, as of December 31 last, shows assets amounting to $300,363, including 
$35,031 of premium notes. The investments of the company, it will be noted, are 
of the highest grade. The liabilities, including a reinsurance reserve of $173,399, 
amounted on the same date to $195,160, and there is a net cash surplus to policy- 
holders, including premium notes, of $70,172. Since organization this well man- 
aged mutual has paid $2,968,774 in losses, and gives promise of many more years 
of usefulness. 


The Lancashire Insurance Company. 


In the twelve months ending with December 31 last the Lancashire added to 
its United States assets the sum of $139,657, bringing them up to $2,447,908. A 
largely increased business is indicated by an increase in the reinsurance reserve 
of $155,634, but after providing for all liabilities there is still left a handsome 
surplus amounting to $714,552. The premium receipts of the Lancashire during 
1897 amounted to $1,977,674, considerably more than in the preceding year. The 
total income passed the two million dollar mark, reaching $2,036,835. As far as 
losses were concerned the company experienced a favorable year, the loss ratio 
being slightly under fifty-one per cent of the premiums. The losses actually 
paid amounted to $965,908, or some $80,000 less than in 1896. During the many 
years that the Lancashire has been operating in the United States it has main- 
tained a high reputation for fair and honorable dealing, a reputation which the 
present management may be depended upon to fully maintain. Persons holding 
policies of the company and agents connected with it alike receive just and 
equitable treatment, and have no fear as to its permanency. The Lancashire has 
its offices at 25 Pine street, New York, has E. Litchfield for its manager, while 
H. M. Fairchild is assistant manager. 





The Fidelity and Casualty Company. 


The annual statement of the Fidelity and Casualty shows continuous progress 
of the company. The gross assets reported at the close of 1897 were $2,967,010; the 
reinsurance reserve, $1,592,898; the cash income of the company for the year was $3,- 

080,560, the latter being an increase of over $300,000. The Fidelity and Casualty does 
several kinds of business—employers’ liability, plate glass, steam boiler, personal 
accident, etc.—and in addition to the legal reserve, required for unearned pre- 
miums of $1,592,898, as stated, an additional reserve for contingent, undetermined 
claims amounting to $459,396 is put aside for the purposes indicated. After pro- 
viding for all liabilities, including the capital stock of $250,000, the company 
shows a net surplus of $489,726. The losses paid in 1897 amounted to $1,200,281, 
and the total of losses paid up to the close of the year was $8,694,832. The 
growth of this company is indicated by the increase in assets in 1881, when they 
were $382,342, to nearly three millions of doJlars at the close of 1897. The cash 
4ncome was increased from $186,303 in 1881 to $3,080,560 last year. 

The Fidelity and Casualty has taken a place in the front rank of companies of 
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its class, and is well and favorably known throughout the entire country. Its 
business extends into nearly every State of the Union, and, wherever known, its 
policies are appreciated. It has an extended agency force of trained men. The 
stockholders have every reason to congratulate themselves upon the business of 
last year, and upon the steady, continuous growth of the company. 





The Cincinnati Underwriters. 

Under the above title the Eureka Fire and Marine and the Security Fire, both of 
Cincinnati, operate in certain sections of the West. The financial strength of 
the combination is great, showing assets cf $575,588, and a net surplus of $128,109 
over and above all liabilities, including $250,000 capital. During the year 1897 
the net surplus increased $19,507, while $16,154 were added to the assets. Ap- 
parently the Cincinnati Underwriters had a very satisfactory year, and as the 
record of the individual companies, as dividend payers, was well maintained, the 


results must be considered as pleasing. F. A. Rothier is president and Adam . 


Benus, secretary of the combination. 





The New England Mutual Life. 


The annual statement of this sterling New England company for 1897 is a 
most gratifying one to all concerned. Increases are shown in all that pertain to 
magnitude insurancewise and strength, financially. Assets increased during 
1897 to $26,939,136 on a most conservative valuation, and after providing for all 
liabilities there is left a surplus to policyholders of $2,127,428. The premium 
receipts of the company last year amounted to $3,527,873, while income from all 
other sources of $1,175,795 brought the total income up to $4,703,668. The pay- 
ments to policyholders for the year reached the sum of $3,036,681, including 
$1,570,491 for death claims; $210,268 for endowments; $688,938 for surrendered 
policies, while $566,984 represents the distribution of surplus. The total dis- 
bursements amounted to $3,864,307, indicating an excess of income over disburse- 
ments of $839,361. 

The New England is well known throughout the country as a conservative 
institution, offering only the best of life insurance contracts, and with the liberal 
non-forfeiture values provided by Massachusetts laws endorsed on each. The 
management of the company is of the highest order, the men responsible for its 
guidance being Benjamin F. Stevens, president; Alfred D. Foster, vice-presi- 
dent; S. F. Trull, secretary, and W. B. Turner, assistant secretary. 





The Michigan Mutual Life. 


In the statement of the above company, given in THe Spectator of February 
10, the following certificate was crowded out: 

LANSING, January 28, 1898. 

I, Milo D. Campbell, commissioner of insurance of the State of Michigan, do 
hereby certify that the Michigan Mutual Life Insurance Company of the city 
of Detroit, is duly authorized to transact the business of life insurance in this 
State. 

I further certify that in accordance with the law, I have caused the policy 
obligations of the said company outstanding on the 31st day of December, 1897, 
to be valued per the American Experience Table of Mortality at four per cent 
interest, and 
I certify the same to be......cccccccccccccccccccccvcccccscceccccccccees $5,197,963.21 
I further certify the admitted assets to be 5,635,416.04 
And the net surplus admitted to be 410,989.89 

In witness whereof I have hereunto subscribed my name and caused my official 
seal to be affixed at the city of Lansing, the day and year above written. 

Mito D. Campsett, Commissioner of Insurance. 





Notes of Companies and Agents. 


James B. Estee, Milwaukee, Wis., general agent of the National Life Insurance 
Company of Montpelier, and recently appointed its superintendent of agents, will 
continue to manage his agency, in addition to his other duties, for the present 
at least. He has appointed G. W. Judd his cashier at Mliwaukee. 


The Chicago Guaranty Fund Life Society announces that its annual meeting 
last month was most harmonious. Unity of action marked the proceedings 
throughout. The States of West Virginia, Wisconsin and California are to be 
added to the company’s present field. It is expected that a goodly percentage of 
the membership of the Bankers Alliance of Los Angeles will be transferred to 
the Chicago Guaranty Fund, and that ex-President Curry of the former will be 
installed in an official capacity in the latter. He is now busily at work on the 
transfer. Superintendent of Agents Mick continues to do good work, and the 
year 1898 seems destined to be a good one for the Chicago Guaranty Fund Life 
Society. 


The Northwestern Mutual Life of Milwaukee, as already announced, has 
resolved to adopt the three per cent standard of reserve, American Experience, 
on all new business. The new standard will be operative as soon as the new 
tables can be compiled, likely about mid-year. This important step by the North- 
western Mutual is but another evidence of its conservatism, as well as of its desire 
to give its policyholders as secure protection as money can purchase. The 
fortieth annual report of the company exhibits assets $103,375,536; liabilities, 
$80,885,093; accumulations for tontine policyholders, $16,310,434; general surplus, 
$6,180,009; insurance in force, $413,081,370. An interesting statement in its annual 
report is that the payments to policyholders since organization, added to the 
present assets, amount to $20,241,602, more than the entire premiums received. 
In other words, the interest earnings of the company, in addition to paying all 
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expenses of conducting the business, have made a profit to policyholders of 
over $20,000,000. The rule put in force by the Northwestern Mutual October 
1 last, forbidding the acceptance of business from anyone not under contract 
with the company, should result in the procurement of a still higher class of 
risks. 


Vice-President Willard Merrill of the Northwestern Mutual Life completed his 
twenty-fifth year of service in an official capacity on the 29th ult. He was 
agreeably surprised to find his desk on that morning a mass of flowers, the 
thoughtful act of the home office force. When he discovered over one hundred 
and fifty congratulatory letters besides, from his agents all over the country, 
expressive of their personal regard of him, he was moved beyond utterance. On 
arriving home the same day he had still another and most substantial reminder 
of his quarter century of efficient and successful administration, for there again 
the agents had endorsed his work in the presentation of an elegant silver service, 
the best that could be purchased in Chicago. To say that Mr. Merrill fully ap- 
preciated and richly merited these thoughtful acts on the part of his associates 
and agents is but to voice the opinion of all who know him. Though a pro- 
nounced foe of promiscuous gift making and receiving, he was impelled to make 
an exception this time, owing to the spontaneity and informality of the pro- 
ceedings. 


Geo. Brumder succeeds J. H. English as president of the Concordia of Milwaukee. 
Mr. Brumder is one of Milwaukee’s most substantial and successful citizens. He is 
the proprietor and publisher of the leading German daily, The Germania, and 
recently erected an imposing office building in the centre of the business district 
as a home for his enterprises. The Concordia has a spacious suite of offices on 
the second floor, in which will likewise be domiciled the new company, the 
Wisconsin Fire, which has just been licensed in Illinois, and will enter Iowa 
and Michigan at once. The Wisconsin Fire proposes to operate in the same 
field as the Concordia, and in the same agencies in the majority of cases. As 
it is under the same management its success is assured. 


Commissioner Fricke of Wisconsin, it is reliably reported, will organize a life 
insurance company in Milwaukee at the expiration of his term of office. 


The Wisconsin Association of Life Underwriters held its eighth annual ban- 
quet at the Pfister, Milwaukee, on the evening of the 2d inst., and it proved a 
most enjoyable affair. Among the speakers were Commissioner Fricke, Judge 
Seaman of the U. S. Court, Thomas H. Bowles, president of the National Asso- 
ciation, and James B. Estee, superintendent of agencies of the National Life of 
Montpelier. Sixty life agents were in attendance from all over the Badger State, 
and the intellectual feast was as much enjoyed as the material one. 


At its annual meeting last month the board of review (composed of the mem- 
bership) of the Northwestern Life Association of Minneapolis, after verifying 
the annual report, made the following endorsement of the company: ‘Your 
board of review is greatly gratified at the splendid report of the company’s 
business for 1897. The year has been a hard one, financially, and it would not 
have been a discreditable report had it shown that the company had not held 
its own with other years, but there is a gratifying increase in assets, due, we 
believe, to the commendable energy and sound business judgment, which has 
characterized the management of the association, etc.’”’ The assets amounted 
to $259,060, with no losses due and unpaid. The company had 11,301 policies 
for $15,393,200 worth of insurance in force at the close of the year. To Dr. J. F. 
Force, president, is due all the credit his board of review saw fit to extend him. 


The Iowa Mutual Accident Insurance Company of St. Paul will insure pros- 
pectors to the Klondike. For such risks it charges $36 per annum for a $1000 
policy. Two such policies will be written if desired, and the payment, after the 
first year, made $24 per $1000. The company will have an agent on the ground, 
and believes its venture will prove a winning one. The face of the policy is 
payable for loss of both hands as well as for death; one-half for loss of both 
feet or hand and foot, and one-quarter for loss of either a hand or foot. It covers 
against freezing and drowning. 


The Northwestern Life Assurance Company of Chicago opens the new year 
encouragingly. Its January business showed a fifty per cent increase, applica- 
tions for nearly $590,000 having been received on a single day in that month. 
Since organization this company has paid out of its expense fund for mortuary 
purposes the sum of $1,447,000, a performance unequaled by any other company. 
E. M. Mabie, formerly New England manager, has been appointed director of 
the company’s agency department, with headquarters at the home office. W. H. 
Wright, a successful field man in New England, succeeds to the managership of 


that field, with office at Boston. 
a & FP. 











MERE MENTION. 


Life and Miscellaneous Notes. 

—W. P. Taylor has resigned the Chicago management of the Union Life of 
Omaha. 

—J. W. Washburn has been appointed receiver of the Bankers Alliance of 
Los Angeles. 

—The New York Life has appointed Quinton & Quinton of Topeka their attor- 
neys for Kansas. 

—The Kentucky Insurance Department has revoked the license of the Con- 
necticut Indemnity Company. 

—William B. Clark and Robert W. Huntington, Jr., have been elected trustees 
of the Fidelity Company of Hartford. 

—The bill before the Massachusetts legislature to compel the fraternal orders 
to maintain a reserve fund is causing a great deal of dissatisfaction among the 
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members of the different orders, as they claim it imposes a trust upon the officers, 
to which they are violently opposed. 


—Col. J. A. Goulden of the Penn Mutual has been unanimously elected presi- 
dent of the G. A. R. of New York State. 

—The Supreme Council of United Fellowship of Boston has decided to wind 
up its affairs, and asks that a receiver be appointed. 

—The Guarantors Finance Company will apply for admission to Massachusetts 
to do a steam boiler and sprinkler insurance business. 


—The Mutual Reserve Fund has divided the State of Louisiana into four 
districts, and appointed J. M. Lane general agent for the New Orleans portion. 

—W. C. Van Arsdale of Indianapolis, for many years manager of the central 
Indiana district of the New York Life, has been promoted to agency director 
for the State. 

—The Federal Life Assurance Company of Ontario has decided to incorporate 
as the Federal Life Assurance Company of Canada, and to increase its invest- 
ments and powers. 


—The following well-known men have been elected directors of the New York 
Life: Joseph A. Choate, A. D. Julliard, Henry L. Morris, Samuel Thorne, and 
John L. Cadwalader. 

—Twenty-seven suits have been instituted at Pittsburg against the members of 
the Atna Mutual Live Stock Insurance Company, and judgment for the plaintiff 
was given in all cases but one. 


—J. Q. Barcus, for many years local ‘agent of the New York Life at Indian- 
apolis, has accepted a position at the home office of the company, and will be 
succeeded by W. C. Van Arsdale. 

—C. A. Devereaux has recently come to New York from Chicago to act as 
superintendent of agents for the Bankers Life of New York. He was formerly 
State superintendent in Illinois for the same company. 


—John Bagley, a wealthy lumber merchant and ex-president of a Western rail- 
road, has taken the general agency of the Illinois Life Association of Chicago 
for Minnesota, and will make Minneapolis his headquarters. 

—An organization called the General Wayne Mutual Benefit has been formed 
at Reading, Pa. The officers are: W. D. Winger, president; W. W. Climenson, 
vice-president; J. C. Donacher, secretary, and P. L. Suplee, treasurer. 


—Robert B. Cone, until recently secretary of the Missouri, Kansas and Texas 
Trust Company, and late of Boston, Mass., has taken a general agency for the 
Pacific Mutual Life Insurance Company, under Eastern Manager A. A. Mosher 
of New York. 

—The Supreme Court of Massachusetts has settled a point of some importance 
under the surrender value law of that State, by deciding, in a recent case, that 
the beneficiary has the right to surrender a policy if the other parties interested 
resign their claim. 

—The Mutual Life of Kentucky has re-elected the following officers to serve 
for the ensuing year: Charles D. Jacobs, president; George W. Morris, vice- 
president; William M. Morris, secretary; David Meriwether, treasurer, and Dr. 
J. B. Steedman, medical director. 

—Samuel H. Schriver has resigned the superintendency of the Fidelity and De- 
posit Company of Maryland to become secretary and treasurer of the American 
Bonding and Trust Company, in place of John T. Stone, who goes with the 
newly organized Maryland Casualty Company. 

—S. S. Cartwright, lately general agent of the Maryland Life, has been ap- 
pointed general agent for Virginia of the Security Mutual Life, with head- 
quarters at Norfolk. The appointment was made by the J. V. McIntyre Co., 
managers of the Southeastern department of the Security Mutual. 

—The officers elected by the Illinois Life Association, formerly the Bankers 
and Merchants Life Association of Chicago, are as follows: James W. Stevens, 
president; Edward D. Stevens, secretary; Leroy A. Goddard, treasurer; Walter 
E. Brown, auditor, and George F. Butler, M. D., medical director. 

—A bill in equity has been filed at Chicago against the Northwestern Life, at- 
tacking the methods of the company in making assessments on its members. 
It is claimed that the older members are assessed too high and the younger 
members too low, and the bill asks that this difference be equalized. 

—The compulsory system of accident insurance has been in operation in Ger- 
many for about twelve years, and, according to Consul Monaghan, at Chemnitz, 
is pronounced a success by Germans generally. The amount paid to disabled 
vorkingmen has increased from $452,220 in 1886 to $13,589,880 in 1896. 

—A law is under consideration in the French Parliament for the insuring of 
laborers against accidents in the periormance of their work. The plan has in 
view not only the protection of the workmen, but also of the employers against 
adverse judiciary decisions, in that it frees them from all prosecution in cases of 
accident. 

~The Security Trust and Life Insurance Company of Philadelphia has an- 
nounced its intention of issuing policies on the endowment plan to miners and 
prospectors going to the Klondike at $10 per thousand extra. A special clause 
n the policies removes the “Klondike extra’’ rate upon return of the insured to 
the States. 

~The New Jersey agency of the Provident Savings is now under the man- 
agement of E. F. Church, Jr., and E. L. Humphreys. Mr. Church has been 
managing the agency for the past year and was formerly in the home office of 
the company. Mr. Humphreys has received his life insurance training with the 
Metropolitan Life. 

—Commissioner Cutting of Massachusetts has charged the Ocean Accident 
and Guarantee Corporation with a violation of the law relating to the publication 


of assets. It seems that the corporation, in stating the amount of its assets, in- 
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cluded a deposit of $100,000 in Ohio, which Mr. Cutting claims is not actual 
cash or other assets immediately available for the payment of losses in Mass- 
achusetts. The commissioner threatened revocation of the corporation’s license, 
but Manager Ising has petitioned the court to restrain the commissioner from 
such action, a hearing unon which petition will be held March 1. 


—The New York Life during 1897 passed the million dollar mark in income 
from its Canadian branch, the exact figures being $1,014,896. The new business 
actually paid for in Canada in 1897 was $2,861,050, an increase of $386,058 over 
1896. The company now has $22,925,289 in force in Canada, where also it has 
assets of $4,778,777. 

—At its annual meeting on the 8th inst. the Iowa Mutual Accident Insurance 
Company of St. Paul conferred the joint title of president and treasurer upon 
Ira Knapp of Nora Springs, Ia., and who has been its president. B. H. Quack- 
enbusch of Stacyville, Ia., was elected vice-president, and Dr. Edgar L. Irving 
re-elected secretary. 


—The Cincinnati Life Underwriters Association has reorganized and elected 
the following officers: George W. Johnston, Mutual Life, president; John Dolph, 
Metropolitan, vice-president; Isaac Bloom, Penn Mutual, secretary and treasurer, 
and L. D. Drewry, Mutual Benefit; E. W. Jewell, Union Central, and John 
Ringold, Berkshire, trustees. 


—The directors of the Masonic Mutual Benefit Association of Worcester, Mass., 
met for organization last week and elected the following officers: Gen. Josiah 
Pickett, president; R. J. Tatman, vice-president; Henry D. Barber, second vice- 
president; H. S. Knight, medical directors; Charles A. Merrill, solicitor, and 
F. A. Harrington, auditor. 

—The National Council of the Order of American Plowmen, a recently organ- 
ized fraternal of Logansport, Ind., has elected the following officers: B. E. 
Hayes, president; J. R. Stemm, vice-president; L. J. Burdge, secretary; George 
W. Seybold, treasurer, and T. H. Wilson, W. C. Clark, B. E. Hayes, Cott 
Barnett, George W. Seybold, C. E. Helvie, M. A. Jordan, O’Neal Watson, C. 
M. Custer, L. J. Burdge, J. R. Stemm and Milton Waugh, directors. 

—Wright & Cuningham is the title of a new firm at Little Rock, Ark., which 
has succeeded to the general agency for Arkansas of the Washington Life, for- 
merly held by Charles C. Wright. L. N. Geldert, superintendent of agents 
under Lankota & Judd, was instrumental in consummating the partnership. 
Mr. Geldert has also appointed W. H. Parker of Pine Bluff, Ark., general agent 
at St. Louis. Mr. Parker has been prominent in fire insurance circles in Ar- 
kansas, and will probably do finely for the Washington. Mr. Judd is working 
in Georgia this month completing the organization of that State. 

—Herbert N. Fell, general agent at Wilmington, Del., for the Mutual Life of 
New York, is, as usual, pushing things along in lively fashion in his territory. 
He has spacious offices at 837 Market street, Wilmington, where ten clerks are 
constantly kept busy. A woman’s department in connection with this agency 
is managed by Lucille H. Martindale, with the assistance of Mary G. Thompson 
as superintendent of agents, and is doing splendid work. This department oc- 
cupies separate quarters in the residence part of the city. Mr. Fell can always 
find room for active solicitors, and those who are desirous of a good field should 
make application to him. The average premium in his territory is unusually 
high, showing that it is a most fruitful insurance field. 


Fire Insurance Notes. 

—The Fort Wayne has entered Missouri. 

—The Washington of New York has been admitted to Illinois. 

—Lansing fire underwriters have formed a mutual protective association against 
rate cutting. 

—The International Insurance Company has been licensed to do business in 
New York State. 

—It is probable that the Portland (Me.) Board of Fire Underwriters will issue 
shortly a new tariff of rates. 

—The Illinois license of the Schuylkill Fire of Philadelphia has been revoked 
by Superintendent Van Cleave. 

—The Asbury Park Board of Trade recommended that an effort be made to 
reduce the insurance rates one-third. 

—C. N. Brisco of Chicago has been appointed general agent for Illinois of the 
Underwriters at Queen City Fire Association. 

—The Equity Fire of Toronto has been formed with an authorized capital of 
$1,000,000, subscribed capital $300,000, and a paid-up capital of $30,080. 

—The National Board of Fire Underwriters has referred the preparation of 
rules governing acetylene gas to a prominent professor in a technical school. 

—Governor Lee of South Dakota has issued an order removing Insurance Com- 
missioner Kipp. The removal order charges fraud in collection of examination 
fees. 

—There were $113,821,052 of fire risks written last year in Maine, on which were 
received in premiums $1,594,635. The losses paid were $583,914, and losses in- 
curred $626,979. 

—Policies of the State Fire Insurance Company have been stolen, with a result 
that bogus insurance has been written in Minnesota. The company withdrew 
from the State some three years ago. 

—The following agents have been appointed for the Agricultural in Louisiana, 
viz.: Ferd Marks, New Orleans; Weil & Boatner, Alexandria; John W. Taber, 
Shreveport, and Weaks, Trousdale & Stubbs, Monroe. 

—Commissioner Campbell of Michigan says: “I have invited the companies 
to make application to the Supreme Court for a mandamus to compel me to 
accept the taxes on the old basis, and have offered to pay the expense of the 
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litigation, but thus far I have not been able to get a case commenced. It is my 
judgment that the companies will not make the contest. 


—The Michigan Insurance Department reports that the fire companies re- 
ceived $4,298,617 in premiums and incurred losses of $1,930,497 in 1897. The 
marine companies received in premiums $119,923 and paid $100,291 in losses. 


—The Citizens Insurance Company of Evansville, Ind., has passed under the 
control of James O. Parker of Danville and William Downey of Martinsville. 
The company, since the 15th inst., has passed from the management of the Mc- 
Gilliard Agency Company of Indianapolis. 

—-D. B. Gray of 330 Walnut street, Philadelphia, sends us a copyrighted busi- 
ness card, which covers, under the heads of fire, casualty, life and bond, the 
various insurance risks. The idea seems to be a good one and may attract con- 
siderable business for this gentleman. 

—The Willimantic Board of Fire Underwriters at their annual meeting elected 
the following officers: A. B. Adams, president; Homer E. Remington, secretary; 
C. M. Goddard, treasurer; rating committee, A. B. Adams, H. E. Remington, 
ex-officio; James Waldin, A. J. Bowen, and D. A. Lyman. 

—The Western Pennsylvania Firemens Association has called a meeting for 
February 24 to protest against the bill in Congress prohibiting the States from 
passing or enforcing laws taxing foreign insurance companies. Invitations have 
been sent to all the Congressmen in Western Pennsylvania. 


—At the annual meeting of the Le Roy fire department at Le Roy, N. Y., the 
secretary was instructed to communicate with United States Senator Platt and 
Congressman Wadsworth protesting against the bill whereby the present two 
per cent tax on foreign insurance companies would be abolished. 


—P. B. Armstrong reports business flourishing for the Manhattan. He is 
busy making appointments of agents in different sections of the country and in 
tending the operations of the company. He has just appointed Van Slyke & Co. 
general agents for the Pacific coast, with headquarters at San Francisco. 


—By a typographical error in “Fire Insurance by States” for New York State, 
the ratio of losses to premiums of the New York Fire was given as 96.4 per cent. 
The premium receipts and losses were correctly stated as $50,292 and $4850, giving 
a ratio of 9.6 per cent instead of 96. A misplaced decimal point was responsible 
for the error. 

—R. J. Smith, the secretary of the Traders of Chicago, has sent a protest to 
the commissioners of several of the Western States alleging that the Traders of 
New York is using the name as a scheme to get business on the reputation of 
his company. He asks that it shall have the location of the home office printed 
in large type. 


ACKNOWLEDGIIENTS. . 


—We have received the fourteenth annual report of the Philadelphia Fire Un- 
derwriters Association. 

—We have received the quarterly fire report 
National Board of Fire Underwriters. 

—T. Y. Brown of New York is sending out with his compliments the 1898 edi- 
tion of the “Uniform Short Rate Table.” 

—The Weekly Underwriter will please accept our thanks for bound volume 
covering the issue of July to December, 1897. 

—Secretary Godward of the American Temperance Life has our warmest thanks 
for a memorandum card case, the most useful thing of the kind we have yet seen. 

—The Insurance Journal of Hartford sends us a special number in commemo- 
ration of its twenty-fifth anniversary. It is an interesting and instructive supple- 
ment. 

—Number eighteen of the papers and transactions of the Actuarial Society of 
America, covering the meeting of October 7 and 8 last, has been received with 
the compliments of the council. 

—The Building Loan Mutual Life Insurance Company of Camden, N. J., the 
Merchants National Insurance Company of —— and the American Legion of 
Honor of Boston send us plain, serviceable calendars. 

—The Metropolitan Life has issued for gratuitous distribution a neat pamphlet 
entitled, “Health Hints for the Home,” with the appropriate motto, “A friend in 
need is a friend, indeed.” It contains numerous useful hints upon hygiene and 
notes upon the care of children; upon surgical and medical emergencies and de- 
scriptions of the common poisons and their antidote. 


of the electrical bureau of the 


AGENCY APPOINTIIENTS. 


LirE—William A. Gavett of Detroit, manager for Michigan, American Union 
Life; E. Howard, general agent for Buffalo, Connecticut General; W. 4 
Parker, general agent for St. Louis, Washington Life; E. R. Hunt, Philadelphia, 
manager plate glass department, AStna Indemnity Company of Hartford; > ee 
Cooper, general agent at Fort Wayne, New York Life; Wheeler & Stone of 
New Or eans, La., agents Home Life of New York; J. L. Robinson, 
New Orleans, Louisiana State agent Provident Savings; C. J. Grant, 
New Orleans, Louisiana State agent Fidelity Mutual; William I. 
Snow, assistant general manager Western department Fidelity and Deposit Com- 

any of Maryland; George M. Nolan, Jr., manager for Idaho and Utah Mutualof 

ew York; Edmunds & Johnston of Detroit, State agents for the Mutual Benefit, 
have appointed Jay Bassett, formerly of the New England, district manager at 
Detroit; R. L. Warren, at Grand Rapids, and Joe Stringer, district manager for 
the Upper Peninsula; Frank Hastings of Albany, manager Eastern New York, 
United States Life; E. S. Coburn of Bangor, Me., general agent for Eastern 
Maine, Union Central Life; Edward A. Slattery, Philadelphia, manager, Sun 
Life of Canada; Melville S. Perry of Winnipeg, general agent for the North- 
west, Confederation Life. - 


Frre—Charles L. Crane, St. Louis, general agent Delaware and Reliance, State 
of Missouri; Fisher Brothers, Chicago, local agents Union of England; F. 
Cameron & Co., Chicago, local agents Union of England; Huidekoper & Wilson, 
Philadelphia, agents Western of Toronto, Philadelphia and vicinity; H. H. Brown, 
& Co., local agents, Chicago, for Union of England; Guy A. Richards, Chicago, 
to become Western special agent, February 15, Boston Insurance Company; 
Montgomery & Funkhouser, Chicago, agents Wisconsin Fire, Milwaukee; Van 
Slyke & Co., San Francisco, Pacific coast general agents Manhattan Fire, New 
York; A. W. Schell & Son, Cincinnati, sole agents American Fire, New York; 
W. P. Clemons, Cincinnati, agent Manchester of England; William 
H. _ Kilpatrick, special agent suburban districts of - Philadelphia in- 
cluding a portion of the middle department, for the North British and Mercantile; 
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W.L. Sherrill, Atlanta, Ga., State Agent Manhattan Fire; R. B. Whitmore & Co., 
Salt Lake City, Utah, Philadelphia Underwriters; Ensign & Elder, Salt 
Lake City, Utah, sole agents Royal Exchange; William C. Cree, Denver, special 
agent Thuringia for the mountain _field; Thomas C. Foster, Philadelphia agent 
North British and Mercantile; N. J. Bennett, independent agent, Chicago, Wash- 
ington of Cincinnati; T. Y. Brown, New York, general agent Grand Rapids, 
Eastern States; Martin McVoy, Jr., Rochester, N. v: special agent Commercial 
Union Assurance, Western New York; C. C. Rothier, Cincinnati, agent North 
British and Mercantile; C. M. Nichols & Co., Chicago, Cook county agents Mer- 
chants and Manufacturers and the American Fire companies of Baltimore; Wm. 
L. Sherrill, Atlanta, State agent Manhattan Fire; Adolph Loeb & Son, Chicago, 
sole agents .Washington Assurance, New York; William H. Metzger, Peoria, 
agent Thuringia; E. R. Hunt, Philadelphia, sole agent Lincoln Fire, New York, 
Philadelphia and vicinity; Frey & Sheldon, Chicago, independent agents Aachen 
and Munich; Hinckley & Woods, Boston, agents American Fire, New York, 
Boston and vicinity. F 
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Insurance Insurance 
in Force Written 
Dec. 31, is in 1897- 


IUsurance 
in Force 


Dec.31,1897 


Losses 
Incurred, 


Premiums 


F CoMPANY. - 
NAME OF ComPA Seer ey 





MAINE. 


Po ee! ee 
Connecticut Mutual .. 
Equitable, New York. 
Home Li 

Kansas Mutual 
Manhattan 
Massachusetts Mutual 
Metropolitan (Ord.).. 
Metropolitan (Ind.).. 
Mutual Benefit . 
Mutual of New York. 
National of Vermont.. 
New England 

New York Life 
Northwestern Mutual. 
Penn Mutual 
Pheenix Mutual 
Provident Life & Trust 
Provident Savings . 
State Mutual 
Travelers 

Union Central 

Union Mutual ... 
United States 178,060 
Washington . 916,402 
48,542,238 








nt aad 
52,861,454 


ee 














9,869,681 620,590 











Miscellaneous Insurance by States. 


| 
NAME AND LOCATION OF 
Company. 


DELAWARE. | 
Accident. 


Losses 
Incurred. 


Premiums 


! Risks Written 
Received. 


| and Renewed. 


Ratio of 
Losses to 
Premiums 


Fidelity & Casualty, New York 
London Guaranty & Acci., Lon! 
Preferred, New York | 
Standard Life & Acci., Detroit! 
Travelers, Hartford 
U. S. Casualty Co., New York! 

|. 


Totals 





a Burglary. 
Fidelity & Casualty, New York 


; Employers’ Liability. 
Emp’yers Lia. Assu. Cor., Lon : 
Fidelity & Casualty, New York F 130,000 
London Guar. & Acci., Lon... 663 225,000 


752,030 


47.9 
405.9 
22.4 


~ 493.7 





Totals 


Fidelity and Surety. 
Amer. Bonding & Trust, Balti. 
American Surety Co., N. Y... 
City Trust,S. Dep. & S. C., Phil 
Fidelity & Deposit Co., Balti. 
Guar. Co. of N. Am., Montreal. 
U. S. Fidel’ty & Guar. Co., Bal.| 


Totals 


Plate Glass. 
Fidelity & Casualty, New York 
Lloyds Plate Glass, New York. 
Metropolitan Plate Glass, N. Y. 
U. S. Plate Glass, Philadelphia 


Totals 





290.8 

69,500 
61,775 
1,617,748 





9,215 








Steam Boiler. 
& Casualty, New York 
team Boiler Insp., Hart. 


Fidelit 
Hart. 


630 
5,383 


6,013 
29,142 




















February 17, 1898] 





THE SPECTATOR 


FIRE INSURANCE BY STATES—Cont. 


Fire Insurance by States. 





\o 
\o 
































° Ln 
See 
NAME AND LOCATION OF Premiums Losses Risks Written | 0 9.2 
Company, Received. Incurred. | and Renewed. |  % = 
eas 
DELAWARE.{ 
; $ $ $ 
Aachen & Mun., Aix-la-Chap.} ee Sees 213,968 — 
ota, . TRO, pessescccvavecs 9,832 1,735 1,051,286 17.6 
Acricultural, Watertown ...... 1,408 1,721 285,400 122.2 
American, Newark ............ 779 5 152,650 6 
American, New York ......... 2,277 158 199,102 6.9 
American, Philadelphia ....... 7,281 1,240 1,115,383 17.0 
Atteg: Ti ~ Guascexsaesasecs 2,237 39 299, 1.7 
Bosted, 2 ccaccsseecdvees i 3 ae 109,017 saiiens 
British America, Toronto...... 2,324 450 154,815 19.4 
Caledonian, Edinburgh ...... 3,366 37 315, 1.1 
Commercial Union, ondon 4,522 2 366,618 A 
Connecticut, Hartford ........ 3,580 497 285, 13.9 
Continental, New York....... 4,361 2,654 597,101 60.9 
Equitable Fire & Marine, Prov. 625 51 128,308 8.1 
Fire Asso. of Phila., Phila.... 7,291 2,517 855,884 34.5 
Firemans Fund, San Francisco i 86 ahenes 113,871 oad 
Fire Ins. Co. of Co. Phil., Phil. 3S ae 117,832 seal 
German-American, New York. 2,248 1,235 303,371 54.9 
Germania, New Orleans....... 1,611 34 278,259 2.1 
Glens Falls, Glens Falls....... 3,620 1,307 460,789 36.1 
Hanover, New York........... 1,722 13 139,502 a 
Home, New York .....ccees. 8,925 1,092 1,590,174 12.2 
Imperial, LOGGOR <<ccccccseess a  ~snsons 74,699 ital 
I Co. of N. America, Phil.. 7,043 726,665 me 
Lancashire, Manchester ..... 3,100 2,027 303,468 65.4 
ee Re eer rore — ss = soe 122,896 cine 
Liverpool & Lon. & Globe, Liv 7,697 851 734,264 11.1 
London Assu. Corporat’n, Lon. 764 157 118,636 20.5 
Magdeburg Fire, Magdeburg.. ft re 201,862 — 
Merchants, Newark .......... 3,413 339 413,272 9.9 
Merchants, Providence ...... 799 lil 107,520 13.9 
National-Standard, New York 3,535 33 333,259 9 
Niagara Fire, New York..... 2,260 838 199,027 37.1 
N. British & Mercantile, Lon.. 3,000 38 285, 1.2 
Northern Assurance, London. 3,240 97 395,651 2.9 
Norwich Union, Norwich..... 948 10 100,921 1.0 
Pacific, New York ........... 505 214 46,250 42.4 
Palatine, Manchester ......... 2,910 519 290,796 17.8 
Pennsylvania, Philadelphia.... 7,685 892 1,275,938 11.6 
Phenix, Beockiym ..<ccosccoes 3,998 1,525 38.1 
Phoenix, LOnGOM <ccccoccccces 1,777 2 140,813 = 
Prov.-Washington, Prov....... 1,522 35 244,686 2.2 
Queen of America, New York. 1,284 3 158,812 2 
MOVGL, SAPO  ocisccsoenvans 31,217 4,773 4,623,155 15.3 
Scottish Union & Nat, Edinb’g. 4,687 802 71,116 17.1 
Southern, New Orleans....... 2,244 37 848 1.6 
Spring Garden, Philadelphia... 1,132 166 189,082 14.7 
GIO, DAN a s4ececedunese 2 iia 401,276 es 
Union, Philadelphia .......... 2,526 442 293,023 17.5 
United Firemens, Philadelphia. |g ee 863 eee 
United States Fire, New York. — i <a 30,750 | ... 
Westchester Fire, New York.. 1,866 204 402,341 10.9 
Western, Toronto .....ccccccee 5,269 2,094 448,786 39.7 
PE padi mdvicdeiees 189,403 31,004 23,479,064 16.4 
Marine Company. 
St. Paul F. & M., St. Paul....  - i—_—_— 25,915 
GEORGIA. 
Po oe 82,448 30,670 5,964,270 37.2 
American, New York ........ 968 1,176 745,940 11.8 
Atlanta Home, Atlanta ....... 68,667 8,796 4,592,623 41.9 
British-America, Toronto .... 22,667 14,033 1,393,283 61.9 
Caledonian, Edinburgh ....... 19,522 10,571 1,159,269 54.1 
Connecticut, Hartford ........ 13,802 8,283 1,086,800 60.0 
Continental, New York ....... 58,946 36,957 3,806,028 62.7 
German Assurance ........... 37,782 13,375 2,314,477 35.4 
Glens Falls, Glens Falls........ 6,417 348 510,342 52.2 
Hamburg-Bremen, Hamburg 34,543 23,837 1,819,467 69.0 
Hanover, New York .......... 771 17,059 1,725,667 61.4 
Hartford Fire, Hartford ...... 132,310 305 7,830,501 52.4 
Hy >} eee 75,029 48,948 5,748,804 65.2 
BAGG, EAN, cocdeutedeweuatis 6,285 1,325 439,296 21.1 
London & Lancashire, Liverp’l 30,027 7,399 2,553,058 24.6 
Magdeburg, Magdeburg ..... | 12,057 924,039 4.2 
Manchester, Manchester ...... 15,899 4,121 1,137,006 25.9 
National, Hartford ..........+0- 21,781 5,859 1,853,661 72.7 
Niagara Fire, New York ..... 13,705 788 843,809 20.3 
N. British & Mercantile, Lon.. ,689 28,008 2,241,237 | 70.6 
Northern Assurance, London.. 25,199 14,558 2,365,216 | 57.8 
Norwich Union, Norwich ..... 35,198 20,575 2,409,925 58.5 
Pennsylvania, Philadelphia 35,565 12,381 2,347,371 34.8 
Phenix, Hartford ........s.ee- 51,147 24,294 2,904,730 47.5 
Phoenix, New York .......... 58,419 37,162 3,639,997 63.6 
Scottish Union & Nat., Edinb’g 34,559 25,949 2,148,412 75.1 
Southern Mutual, New Orleans 277,523 72,450 Sinaia 26.1 
Springfield F. & M., Springfield 11,709 3,403 843,587 29.1 
Sun, Li: 3b cccenmowas 7,791 6,739 1,158,164 | 86.5 
Thames & Mersey, Liverpool.. 1,718 12 38, | a 
Uni n Assurance, London... i rr 23,293 cid 
Westchester, New York...... 19,075 10,111 1,323,579 55.0 
Western, Toronto ........se0- 24,004 5 ,386, 31.6 
Ci Pe Seri. Ska eee eee ln TOT a 
Sie VIRGINIA. 
tna, Bartiorh s...0.sc0cccces 37,232 15,586 2,854,021 41.8 
Agricultural, Watertown....... 16,657 8,942 1,541,700 53.9 
American, New York ......... 3,975 | 111 280,123 2.7 
ritish America, Toronto..... 13,940 13,032 859,794 93.5 
Caledonian, Edinburgh ....... 18,432 15,171 1,120,973 82.3 
Colonial, New York .......++ 036 273 155,850 13.4 
Commercial Union, London.. 39,668 12,370 2,820,855 31.2 








+ Premiums Received are Gross. 
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Name anv LocaTIon oF Premiums Losses Risks Written 2 $.2 
Company. Received. | Incurred. | and Renewed. | ‘§ 2 & 
nro 
$ $ $ 
VirGcinra—Cont. 
Continental, New York ....... 37,011 13,274 2,538,301 35.9 
Fire Asso. of Phil., Phil....... 35,350 13,532 2,461,967 38.3 
Firemans Fund, San Francisco 10,548 67 625,376 6 
German Alliance, New York... 7,660 1,002 508,235 13.1 
German-American, New York. 27,719 16,000 1,918,012 57.7 
Germania, New York ......... 7,112 3,811 611,028 53.6 
Glens Falls, Glens Falls...... 5,995 1,515 508,830 25.3 
Greenwich, New York.......... 9,921 3,707 1,003,288 37.4 
Hamburg-Bremen, Hamburg... 55,843 14,041 3,581,116 25.1 
Hanover, New York........... 34,078 25,370 2,184,947 74.5 
Hartford, Hartford .......¢.... 88,120 48,920 5,876,640 55.5 
EEOeme, INGW WOE ccccccccccess 80,218 188,485 6,307,663 234.9 
a ee eee 21,115 15,099 1,371,372 71.5 
Ins. Co. of N. America, Phil... 39,360 27,738 2,697,683 70.5 
Ss BOE <Goeus pecssactwined 13,030 5,800 1,198,483 44.5 
Liverpool & Lon. & Globe, Liv 102,090 42,417 7,773,960 41.5 
London Assu. Corporat’n, Lon. 7,037 2,953 560,287 42.0 
London & Lancashire, Liv.... 20,383 9,063 1,519,653 44.5 
Magdeburg Fire, Magdeburg... 9,812 2,423 523,325 24.7 
Manchester, Manchester ...... 15,132 3,620 959,267 23.9 
National, Hartford ............. | 22,277 11,182 1,536,471 50.2 
National, Baltimore ........... | 12,169 6,671 1,007,634 54.8 
Niagara Fire, New York....... | 10,536 4,020 661,793 54.8 
N. British & Mercantile, Lon..| 39,216 18,735 2,478,537 47.8 
Northern Assurance, London. .| 19,334 4,151 1,806,951 21.5 
Norwich Union, Norwich......! 21,998 5,930 1,552,886 27.0 
CO, TE, cavvcesccescess | 24,636 13,256 1,860,750 53.8 
Phenix, Brooklyn .......... ae 34,701 9,198 2,470,819 26.5 
Portsmouth, Portsmouth, Va. 606 10,566 1,096,340 83.8 
Oe ear 70,177 21,178 5,402,817 30.2 
St. Paul F. & M., St. Paul..... | 10,125 7,018 875,703 69.3 
Scottish Union & Nat., Edinb’g! 39,296 21,483 2,586,495 54.6 
Sun, EE = dxdeacendnstenedses | 16,406 6,071 1,017,164 37.0 
Otis MND. Kccnccecesccesss 1,829 161,460 7.7 
United States Fire, New York 11,594 1,601 1,059,733 13.8 
Virginia F. & M., Richmond..| 149,819 80,945 11,249,254 54.0 
Virginia State, Richmond...... 114,139 | 49,259 ,150,5 43.2 
Westchester Fire, New York..! 12,119 | 7,221 779,971 59.6 
Wests, TOPOMED cevccccccescs | 23,142 | 15,518 1,496,429 67.1 
Marine Business. | | | 
Ins. Co. of N. America, Phil.. Clr eee 71,810 saan 
London Assurance Corporation| 808 | 2 | 246,797 3.0 
Thames & Mersey, Liverpool..! 2.498 3,059 734,394 127.1 
Western, TOPO ...ccccccsesss 3,723 215 433,903 5.7 
} j ; 
WS -secucsuwsitiewiownes 1,384,700 | 801,748 103,127,275 57.9 
MAINE. 
Aachen & Mun., Aix-la-Chap.. { 1 ia 423,234 anae 
PS 102,197 44,583 7,609,343 43.6 
american, Boston ...........-. 5,538 2,914 439,167 52.36 
American, Newark ............ 4,064 4,595 324,417 113.0 
American, New York ........ a. 86|=— ene ,000 ane 
American, Philadelphia ........ | 6,049 | 3,317 416,486 54.8 
American Central, St. Louis..| 2,849 | 1,007 75,005 35.3 
Armenia, Pittsburg ........... | 14,777 | 10,154 271,847 68.7 
DE EE pinto sdnneasuees 1,735 | 145,271 49.7 
Boston Marine, Boston ....... 6,555 | 7,234 423,339 110.3 
British-America, Toronto ..... 7,632 2,912 486,815 32.8 
Buffalo Commercial, Buffalo .. i ie Sa 9,100 cae 
Buffalo German, Buffalo ....... | 1,759 821 148,417 46.7 
Caledonian, Edinburgh ......... | 15,910 7,257 919,262 45.6 
eS eS eae | 16,357 | 7,597 940,573 46.4 
Commerce, Albany ............. | 2,282 | 195 | 193,125 | 8.5 
Commercial Union, London...| 29,155 9,961 | 1,626,188 | 34.2 
Commercial Union, New York.! "oe genau | 25,250 | .... 
Connecticut, Hartford ......... | 34,219 20,265 | 2,198,300 59.2 
Continental, New York ........ | 33,432 11,209 | 3,318,001 30.5 
Delaware, Philadelphia ........ | 6,131 1,470 396,349 24.0 
Fquitable, Providence ......... | 3,482 299 280,827 8.5 
Fire Association, Philadelphia. .| 40,865 21,634 2,683,346 52.9 
Firemans Fund, San Francisco.| 14,032 382 1,060,593 66.9 
Franklin, Philadelphia ......... 4,731 f 370,250 30.4 
German Alliance, New York ..| Y iar 98,000 acne 
German Fire, Pittsburg ........ | 3,591 597 236,248 16.6 
German American, New York.| 37,324 8,427 2,505,603 22.6 
Germania, New York .......... | 9,045 773 647,007 8.5 
Se “Sh eer | 14,099 5,363 725,770 | 38.0 
Granite State, Portsmouth ....! 82,749 34,730 5,268,675 42.0 
Greenwich. New York ......... | 6,108 1,370 452,117 22.4 
Hamburg-Bremen, Hamburg ..| 17,625 4,095 1,018,931 |. 23.2 
Hanover, New York .......... | 35,629 17,535 2,131,805 49.2 
Hartford, Hartford ............ | 76,510 | 18,472 5,117,606 | 241 
ee” OS OO aaa | 84,637 | 36,739 11,329,811 | 43.4 
Home Mutual, San Francisco.. 1,209 | 1,789 99,650 | 47.9 - 
Imperial, London ...........-. 14,123 3,482 871,007 | 24.6 
Insurance Co. of N. Am., Phil. 77,695* 25,759* 4,994,836" | 33.2 
Ins. Co. of State of Pa., Phil.. 24,603 17,083 1,501,976 | 69.4 
Lancashire, Manchester ....... 21,749 9,939 1,507,983 | 46.3 
Law Union & Crown, London. — es”: Semmes 30,000 |. .... 
Lion Fire, London ............- 1,866 1,117 85,337 | 59.9 
Liv. & Lon. & Globe, Liverpool 65,434 26,990 4,472,848 | 41.2 
London Assurance, London ... 11,371 1,299 829,995 | 15.4 
London & Lancashire, Liverp’l 18,927 5,222 1,248,149 | 27.6 
Magdeburg, Magdeburg ....... 7,941 2,750 648,865 | .... 
Manchester, Manchester ...... 7,336 444 522,697 | 60.5 
Manhattan, New York ......... | 8.128 | 1,004 451,972 | 12.4 
Manufrs. & Merchants, Pitts..| 4,378 | 1,939 $35,614 | 443 
Merchants (Marine) ..........- | 11799 | 59,127 17,140,917 | 53.4 
Mercantile, Boston ..........+- 13,172 | 6,783 | 1,030,670 | 51.5 
Merchants, Newark ...........- 13,404 | 2.273 | 1,029,581 | 17.0 
Merchants, Providence ........ | 3,892 | 2,911 | 303,628 | 748 
National, Cincinnati .......... | 37,803 10,766 | 2,976,690 | 28.5 
Nati6nal, Baltimore ..........- | 1,226 99, 20.6 
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FIRE INSURANCE BY STATES—Cont. 


FIRE INSURANCE BY STATES—Cont. 





| 
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| Risks Written 
and Renewed. 


NAME AND LOCATION OF 
ComPAany, 


Premiums Losses 


Premiums Losses Risks Written : 
Received. Incurred. 


NAME AND LOCATION OF 
Received. Incurred. | and Renewed. 


Company. 


Ratio of 
Losses to 

Premiums 
Ratio of 
Losses to 








RHovE Istanp—Cont. 
Lion, London 309,680 
Liv. & Lon. & Globe, Liverp’l.! | 6,076,625 
London Assur. Cor., London..| 9,990 961,942 
London & Lancashire, Liverp’l.| 1,478,294 
Magdeburg Fire, Magdeburg..| é | 1,082,591 
Manufacturers & Mer., Pittsb’g! 246,544 


Maine—Cont. | 
National-Standard, New York..| 
New Hampshire, Manchester..| 
Niagara, New York 
Northern Assurance, 

N. British & Mercantile, Lon.| 
Norwalk, Norwalk 


REO R 


Norwich Union, Norwich 
Norwood, New York 


Pacific, 

Palatine, Manchester 
Pennsylvania, Philadelphia ....| 
Phenix, Brooklyn | 
Phcenix Assurance, London 
Pheenix, Hartford 


Manchester, Manchester 
Manhattan, New York 
Mechanics, Philadelphia 
Mercantile F. & M., Boston.... 
Merchants, Newark 

Merchants, Providence 
National, Hartford 
National-Standard, New York..| 
New H. Fire, Manchester | 
Netherlands, The Hague, Hol’d| 


956,138 


Providence-Washington, Prov..| 
Prussian National, Stettin | 
ueen, New York 
eading, Reading 
Rochester German, Rochester.. 
Royal, Liverpool : 
Scottish Union & Nat., Edinb’g 
Security, Cincinnati 
Springfield, Springfield ...... ‘i 
St. Paul, St. Pau 
Sun Insurance Office, London. 
Svea, Gothenberg 
Union Assurance, London 
Union Marine, Liverpool 
Union (Marine) . 
Union, Philadelphia , 
United Firemens, Philadelphia. 
United States, New Y 
Victoria, New York 
Westchester, New York 
Western Assurance, Toronto.. 
Williamsburgh City, Brooklyn.| 
Rochester German, Rochester..| 
! 


NE avererscerbocsencnses | Royal, Liverpool 

| St. Paul F. & M., St. Paul....| 
Scottish Union & Nat., Edinb’g! 

Security, New Haven 

Springfield F. & M., Spring’d. 


New York Fire, New York....| 
North American, Boston 

N. British & Mercantile, Lon.. 
N. British & Mercantile, N. Y.| 
Northern Assurance, London..| 
Northwestern Nat., Milwaukee.| 
Norwalk, Norwalk 

Norwich Union, Norwich 
Norwood, New York 

Orient, Hartford 

Pacific, New York 

Palatine, Manchester 
Pennslvania, Philadelphia 
Phenix, Brooklyn 

Phoenix, Hartford 

Pheenix, London 
Providence-Washington, Prov..| 
Prussian National, Stettin 
Oueen of America, New York.! 
Reading Fire, Reading | 
Reliance, Philadelphia 
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Mutual Companies. 
Holyoke Mutual, Salem 15,873 38 | 1,188,044 


bed Mutual, Quincy 19,663 1,102,600 
raders & Mechanics, Lowell.. 18,308 3 1,082,816 Spring Garden, Philadelphia...| 
| Sun, London | 


53,844 | 4,900,898 | 20. Svea, Gothenberg 
| Thuringia Fire, Erfurt | 


BATE SA 


m 
be 





ry 
De 
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I- Traders, Chicago 
25,612,226 Union, London | 
—|- Union, Philadelphia | 
137,412,455 United Firemens, Philadelphia. 
United States Fire, New York. 
Victoria Fire, New York | 
Westchester Fire, New York..| 
Western, Toronto | ; 5,482 | 901,598 
Williamsb’gh City Fire, B’klyn| | 73 139,393 


| 1,053,843 | 434,020 | 115,991,591 





417,883 | 158,821 
| 1,885,592 970,371 





Aggregates 





RuHovE IsLanp. | 

Achen & Mun., Aix-la-Chap... 127 350 | 720,763 

7®tna, Harcford | 5,8! §,251,751 

Agricultural, Watertown 267,400 

American, Boston 654,150 ; 

American, Newark ; 2,575,684 : Totals 

American, New York ..........| 1,024,639 

American Central, St. Louis... | 99,850 

American Fire, Philadelphia. .| 1,248,814 aes Mutual Companies. 

Assurance Co. of America, N.Y.| 125,735 A American, Providence 197,431 9, 22,477,417 
5 Aquidneck, Newport | i 18: 334 373 


Atlas, London , 575,708 
’ Blackstone, Providence 36,829,908 


Boston Marine, Boston " 
British-America, Toronto, Cambridge, Cambridge 2'966 "104 | 248'000 
Dorchester, Boston 3 395,724 


Buffalo Commercial, Buffalo... 
Fnterprise, Providence 22,534,535 


Buffalo German, Buffalo 

Caledonian, Edinburgh Firemens, Providence f 752 | 69,128,533 
Capital Fire, Concord Franklin, Providence é 1,412'150 
Citizens, New York i t Fitchburg, Fitchburg ; 447 819 
Citizens, St. Louis f : i Home, Providence : 813 385,725 
Colonial, New York lf 9 9, 3. Hope, Providence | 27,039,021 
Commercial Union, London... , Holyoke, Holyoke 3,152 182,988 
Commercial Union, New York. 98 940°R94 
Connecticut, Hartford 15.816160 
Continental, New York Merchants, -Providence 17,013,009 
Delaware, Philadelphia Mercantile, Providence i 14.568. 667 
Erie, Buffalo : Metal Workers, Providence.... 555 1,491,349 
Equitable F. & M., Providence! Merch’ts & Farmers, Worcester ; 98 | 567 624 
Farragut, New Yor : -| Narragansett, Providence | 6,92: 6.509.564 
Fire Asso. of Philadelphia, Phil.| Pacific, Providence 9. 6 2165 143 
Firemans Fund, San Francisco. Pawtucket, Providence "432 | 4,895,502 
Firemens, Newark 2, Providence, Providence E 5,270,817 
Firemens Fire, Boston ........ 3, : 359,971 Ouincy, Quincy 1,28 2 | 94,300 
Franklin, Philadelphia .. .! 5,6: 342 | 510,257 Rhode Island, Providence 2,780 33,560,916 
German, Pittsburg sde OUE 145,016 State, Providence | 48,711 79,423 315 
German-American, New York..! ol,o x 3,510,454 Tiverton & Little Comp., L. C. 701 127,289 
German Alliance, New York... 729 | 249,325 Traders & Mechanics, Lowell.. 7 ,07 1,228,657 
Germania, New York | 692 35 831,224 Union, Providence 39 : 3'050 283 
— po gan Falls........ 633 098 | — United, Providence 9,703 : | "603,126 
alobe, New Yor 889 | »505 761, What Cheer, Providence 307,723 | 8 5,360, 
Gran. State Fire, Portsm., N.H.| 5,§ | 479,462 eee 35,360,068 

Totals 3,529,960 





Manufacturers, Providence 
Mechanics, Providence 


no 


bo 
20 99 [= S2 SO f= tot HO Sd tt Ft 2 
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Greenwich, New York s 439,227 350,608 | 2 206 

Hamburg-Bremen, Hamburg ..! e 48 2,191,412 - 5, Eee 

Hanover, New York i A 1,532,816 

Hartford, Hartford 30,092 | ; | 3,322,015 

Helvetia-Swiss, St. Gall | : 80 | 403,551 

Home, New York : | 5,593 | 4,009,596 Equitable F. & M., Providence. 

Home Mutual, San Francisco. ; 9 | 176,724 a Home. New York 

Imperial, London .. i ’ Oe 612,378 | 31. Ins. Co. of ‘N. America, Phil..! 

Ins. Co. of N. America, Phil.. 9,338 839 | 2,713,425 A Marine, Loridon | 

ims. $e. of ame ¥ He) — 10% ’ | eet 9. Providence-Washington, 9, 

zaw Union - P. +» Lon. * , D- Union Marine, Liverpool ul | ’ 

Lancashire, Manchester 12,819 175 | 1,414,712 P 3 | an | 591,517 
Totals 415 16,535,357 


Marine Business. 
7Etna. Hartford 128,000 
British & Foreign Marine, Liv.| y SEE 
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= Includes Tornado Business, 
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Mercantile Agencies. 


Figencp Wants. 











OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
18% NASSAU STREET, - +- = NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliab'e Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 
they are ; epaulines for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness. 








Lctuarial. 


VID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NASSAU STREET, NEW YORK. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 


(Rooms 1404-5). 





— HOMANS, 
CONSULTING ACTUARY, 
31 NASSAU STREET, ROoMsS 1604-1605, 


New York. 
Advice regarding Life Insurance. 





ae MENANDER DAWSON, 
CONSULTING ACTUARY. . 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No, 11 BROADWAY, New York, N. Y. 








ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., 





PA, 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CO. 


Or NEw York. 
Office, 135 and 137 BROADWAY. 





INSURANCE CoO., 


OF NEW ORLEANS. 


CAPITAL, BTOGK. ccscsccic Mieratet~eey + + + + «250,000.00 
See AD FEN, BOE, COs own cinnssescstdccusss 688,327.74 


eo 





ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 


GEO. MEYER, Secretary. 





GENTS PRODUCING ONLY $5,000 PER MONTH 


in the Wilmington General Agency of The Mutual Life are prosperous. 
1897 premiums average $42.60 per $1,000. This Agency does more 
business in Delaware than all other Old Line Companies combined. We 
occupy an entire building, and offer agents every facility for success. Come 





and see HeErsert N, Fevt, General Agent, 
WILMINGTON, DELAWARE. 
OSTON. ENERGETIC AGENTS DESIROUS OF 


working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 


FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 


ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (“‘ Ordinary Branch”) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. 








JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I havea place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark. 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamcon, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department 
No, 23 Warder Building, 
Wasuincton, D. C, 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida, 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 











personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 


J. W. IREDELL, Jr., 
PENN MUTUAL LIFE INs. Co., 
EISELE & KING, 

784 ‘BROAD STREET, NEWARK, N. J. 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


NEW YORK OFFICE: 120 BROADWAY. 


Louis A, CLEAVER, Manager. 


General Manager, 
CINCINNATI, 





BRANCH OFFICES: 20 East 42d Street, New York. 147 East 125th Street, New York 
Room 30, Eagle Building, Brooklyn. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


GENTS AND BROKERS 
should get our highest allowance this month. Surplus busi- 
If you don’t want the greatest offer yet made, 





wishing to make mon ‘y 
ness, Life and Accident desire 
don’t write. What can you do? 

General Agency Contracts can be closed with right men, who can handle terri- 
tory—-New York, Philadelphia, Baltimore, Pittsburg, Bufialo, Rochester. Correspondence 
confidential. 

PACIFIC MUTUAL LIFE INS. Co. 
A, A, MOSHER, Eastern Manager, aia. 
New York, Penna., New Jersey, Connecticut and Rhode Island. 
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Onsurance Hdjusters, 


ESTABLISHED 1865. 
HENRY A. LANDGRAFF & CoO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 








REFERENCES: 

Ine H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK, 











HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s, 
Factory Improvement Committee of the New England Insur- 
ance Exchange. 
New York Board of Fire Underwriters. 
Phiiadelphia Board of Fire Underwriters. 
St. Louis Board of Fire Underwriters. 
“actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable, 


ESTY SPRINKLER CoO., 
66 MILL STREET. LAcontiA, N. H. 


INSURANCE COMPANY 


OF NEW YORK. 





— 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TOTAL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 





20" (SeNturY Pouicigs 


LIFE —ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 
Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLE STREET. CHICAGO. 


CCALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“ Tue OxLpest ScoTrisH INSURANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 


STATEMENT, JANUARY Ist, 1898, 
stig aepenen aapeen Sashes kann eoSbnhnelNanii geen anawbboedadeanuee $2,212,278.23 


ASSET 

LIABILITIES 2.2.22. ccccccccccecnccccses one scccwnnnn ones cocccccccnesnneeeoee 1,179,519.46 
NET SURPLUS IN THE UNITED STATES $1,032,758.77 

Cuaries H, Post, U. S. Manager 





N.A McNet1, Assistant U. S. Manager. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





AUTOMATIC 
PROTECTIVE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia. Pa, 
Leng Distance Telephone Connection. 





HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 


INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UniTeD STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 


MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


W. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 


w+ RA\WWAY OFFICIALS& EMPLOYES , 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


* WE PAY AGENTS TO REPRESENT US AND NOT TALK 
se AGAINST OTHER COMPANIES. . 


SMSO ABUL NS), SSAA ACY 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





E. R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
. 56 PINE STREET, NEW YoRK. 
Fire Insurance placed with Reliable Companies. 





B LACK & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrst CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., "Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 





CHARLES TREDICK. ESTABLISHED 1869; W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., - 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





(rere PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





Established 1876. 
T. H. WeBsTer. E. N. Wizey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satire Street, CHIcaco. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker. 


- 





J. RUSSELL & CO., 


e FIRE INSURANCE, 
704 Association BuitoinG, 155 La Satie Street, Cuicaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 














Gro. W. Montcomery. M. L. C. Funxuovuser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on guess Coin? property for sale. 

184 LA SALLE STREET, - - - CHICAGO, ILLS, 








JOHN NAGHTEN., M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LASALLE STREET, CHICAGQ, ILL. 








IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc, 
“ ENERGY,” 
Care of THE SPECTATOR, 


P. O. Box 1117, New York, N. Y. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Goons Acsete, Jom. 1, MIB. .cccc Sccese Seccvsvecetesencccdsnsevecsceess eenenessos $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund............----.----------- $100,000.00 

PN TIRRIIIR, cL innnnincenscnccsn -csecetbesensnenetede . 88,300.13 

Ecens Ae BOE BO Giscci ns conc coccunsecsosencesseessensnness 15,056.79 

DIOS WINES bo ccsrnavnin ccnncnnncstueaninbentbeeniessotes 7,650.00 

Commissions accrued on premiums in course of collection...-...- - 1,999.08 $208,006.00 
IS SEE Scien ewen cenintnescewaeeseeses $316,220.47 

Escenas FE Bene GIR vce cece ccacitnnscsctsiveseiscscess 1,079,139.04 

Dividends Paid Since Organization..................-..--------- 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President, 
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IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 


THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 


Epwarp D., Stevens, Secretary. 


James W. STEVENS, President, 
Grorce F, Butter, M.D., Med. Dir. 


Frank O, Lowpen, Counsel. 


LLINOIS LIFE ASSOCIATION. 


DIRECTORS. 
2d Vice-President and Cashier Globe National Bank. 
Retired Merchant. 
.-Credits, M. D. Wells & Co. 
--Cashier Fort Dearborn National Bank. 
Credits, Marshall Field & Co. (Wholesale). 
Life Insurance. 
General Agent United States Express Company, 


“HOMAS BR, ACKERS... 


Dorr A, KimBaALL 
C. E, HaMBLETON 
Atonzo WyGanT 


Lire INSURANCE aT Cost. No INVESTMENT FEATURES. 


Non-Forfeitable ! Surrender Value! Extended Insurance! 
Half the Policy Paid for Total Permanent Disability. 


WANTED.—Very liberal contracts made with First-CLass agents, 
can produce good business wanted in cities and States. Address, 
Epwarp D. Stevens, Secretary. 
Fort Dearsporn Bipc., Cuicaco, ILL. 


Incontestable ! 


Managers that 





TIME-TRIED AND. FIRE-TESTED. 


INSURANCE COMPANY 


pHuenix 
OF HARTFORD, CONN. 





$2,000,000,00 
5,538,379,50 
1,022,915,87 


Capital all paid in 
Assets January 1, 1898 
Surplus over all liabilities, including reinsurance 





J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 


A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada, 


SH NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 





Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, Prestpenr. 


Membership, 11,301. 


Home 


Organized 1885, 
NG OE iicdnd exeedisiesleretimerewseseueen were wesied $260,000 
PAip FoR DEATH LossEs, 1896 109,550 
ToTAL LOSSES AND CLAIMS PAID-OVER....... Cupeewaanee ¢escees SOO000 


Does business in nearly all the Northern States, also Texas, Missouri 
and California. 
For an Agency, address the Association as above, 





Davip H. Morsg, Treas. 


CAPITAL, $200,000.00 
James T. Hol ze, Secy. 


D. M. Somers, Pres. 
Cuas. E. Teace, Vice-Pres. 


Home Office : 198 MontaGue St., BROOKLYN. New York Office: 45 WiLL1AM STREET. 
Poticies Non-AssSESSABLE AND Non-PARTICIPATING 


ATIONAL MUTUAL LIFE ASS9S’N, 
MINNEAPOLIS, MINN. Incorporated 1887. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Ingurance im force, OVET .......ccccccscccsccccccccccccens $14,000,000 
Paid to Policyholders, over 800,000 
Guaranty Fund, Security to Policyholders 150,000 


Low.expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured, 


GOOD AGENTS WANT ED.— Most liberal contracts to the right men. 
Address: 


N. W. Bross, President. L. A. Piatt, Secretary. 
H. W. Hatcn, Vice-President. C. F, Unpgeruitt, Director of Agencies. 


401 to 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN, 








| Rae AND LANCASHIRE FIRE 
| INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E, W. CHAmBers, Secretary. 


TL. OYDS 


PLATE GLASS 


/asurance Company 
OF WEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





— PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Invested Assets, 
$5 30,000. 
No Debts. 


° lente LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000,' FOUNDED 1878. 
’ ’ ° 


For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
BOSTON, 


ADAM WARNOCK, 
Supreme Secretary. 


200 HUNTINGTON AVE., MAss, 


F. 0. DOWNES, 
Supreme Commander. 
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EDWIN BAILEY, President. 


GEO. W. BAILEY, Vice-President, 


H. CLAY LOSEE, Secretary. 


JNO. ROE SMITH, Treasurer. 


LONG ISLAND MUTUAL FIRE INSURANCE CO. 


Organized, 1894, under the laws of New York State. 
PATCHOGUE, NEW YORK. 


Policies Non-assessable. 


Long Island Mutual Fire Insurance Corporation. 

GENTLEMEN :—It affords me much pleasure to write you, 
thanking you for the promptness you have used in paying my 
loss ($1,013.40), This is something which cannot pass by un- 
noticed by me, and I will do all in my power to speak to my 
friends about it, and try and solicit trade for you. 

Should I have occasion to place any of my property under 
a safe company, | shall think of the one who treated me with 
so much courtesy, coming forward and paying the loss with- 
out the aid of my attorney. 

Wishing you all the success in your undertakings, I beg to 
remain, Yours very truly, EMIL STEFFENS, 
Practical Lithographer, 128, 130, 132 White St., New York, 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs:—Your favor of the 15th inst., enclosing check 
for $1,293.68, in settlement of loss under No. 1440, with loss 
receipts in duplicate received and same forwarded to claim- 

ants (St. Louis Press Brick Co.), and we will duly return you 
the policy and signed loss receipts; thanking you for our- 
selves, and on behalf of ———- tor the checks, we are, 
Yours very truly, MARSHALL & CO., 
Fire M2 ad Major Block, Chicago. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs: We beg to acknowledge receipt to-day of your 
check for $860.33 in full settlement for loss of the New River 
Mineral Co., and we now send you the receipt of the assured 

forthe amount, We beg to thank you for your very prompt 

settlement of this loss, and remain, Yours truly, 
LETHBRIDGE & DAVIDGE, 

56 and 58 Pine Street, New York. 


Long Island Mutual Fire Insurance Corporation. 

DEAR Sirs :—We beg to acknowledge receipt of check for 
$396.00, in payment of loss under Policy No. 978, account 
Geo. H. Reeves, and desire to express our appreciation of 
your promptness in the premises. Yours truly, 

BENEDICT & BENEDICT, 
Insurance, 145 Broadway, New York. 


Insurance Pt tena 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—The Hudson River Aniline Color Works 
notified us this morning that they had received draft for 
$873, their loss under Policy No. 4564 of your company. You 
will find enclosed herewith said policy, which we presume 
you require for cancellation. Yours very truly 
H. A. LANDGRAFF & CO., 
Fire Ins. Adjusters, New Vork City. 


OF NEW YORK. 


Testimonials. 

Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—I beg to acknowledge receipt of your draft 
for $346.50, being in full payment of total loss under Policy 
No. 8961. Policy was issued August 7th, fire occurred August 
16th, and loss paid August 22d. Many thanks for your ex- 

ceedingly prompt adjustment and payment of my loss. 

Yours very truly, M. SCHWARZ, Ballston Spa, N. Y. 


Messrs. Moore & Keating, Agents, Buffalo, N. Y. 

GENTLEMEN:—I have just received the “Long Island 
Mutual Fire Ins. Co.’s”’ draft for $500.00, in settlement of my 
loss. Proof was signed on the 12th of September, and I re- 
ceived the draft on the 14th of September. Many thanks for 
the Company’s prompt settlement. I can recommend them 
to any one desiring prompt paying insurance, 

Yours very respectfully, 
A. McDONALD, Buffalo, N. Y. 


Long Island Mutual Fire Insurance Corporation. 

Dear Sirs:—Your favor of the 25th enclosing drafts for 
losses under Policies No. 5010 and No. 5028, received to-day, 
and we wish to especially thank you for your Yr and 
courtesy in the matter. Yours is first loss paid of all. 

Very truly yours, JOSEPH OWENS, Oswego. 


Long Island Mutual Fire Insurance Corporation. 
GENTLEMEN :—We herewith comply with your recent re- 
quest in acknowledging receipt of your check of May 20th, 
$338.11, being your proportion of our fire loss which occurred 
in March last. Thanking you for thesame, and for the prompt 
manner in which you took care of this, we remain, Yours truly, 


PRATT & LAMBERT, 47 John and 5 Dutch St., New York, 


Toronto, May 12, 1897, 
The Long Island Mutual Fire Ins. Co., Patchogue, N. 7. 
Dear Sirs :—We beg to thank you for your cheque, $627 63, 
in settlement of loss sustained by us through fire on the 27th 
February, and ccvered by Policy in your Company No. 
12,234. Weare very much obliged for your prompt remit- 
tance, Yours very truly, W.A.MURRAY & CO. 
Rome, N. Y., May 13, 1897. 
Geo. J. Darling, Agt. Long Island Mutual. Rome, N. Y. 
Dear Sik :—! desire to acknowledge my thanks to the Long 
Island Mutual Fire Ins. Co. for the prompt payment in full 
for loss sustained by me in the fire of March 4th. 
Respectfully yours, E, A. WILLOUGHBY, 
Buffalo, N. Y., Mav 19, 1897. 
Long Island Mutual Fire Ins. Corporation, Patchogue, N. Y. 
GENTLEMEN :—We beg to acknowledge receipt of your 


Paid in Losses, over $50,000. 
Losses Adjusted and Due—Vone, 


draft for $1,017.57, loss payable to us under Policy No. 5821, 
The settlement was entirely satisfactory to us. 
Yours truly, TAYLOR & CRATE, 
_Minneapolis, Minn., June 9, 1897. 
H. Clay Losee, Esq., Secretary Long Island Mutual Fire 
Ins. Co., Patchogue, N. Y. 

Dear Sir :—We take pleasure in saying to you that your 
payment of our loss under Policy No. 14,849 was settled 
promptly and to our entire satisfaction, Yours truly, 

CITY ELEVATOR CO., H. E, Fletcher, Pres, 


Port Jervis, N. Y., February 15, 1897, 
H. Clay Losee, Esq., Secretary. 

Dear S1r:—Yours of the 13th inst., containing drafts to 
pay losses under Policy No, 7431 and 14,590 at hand, and I 
thank you very kindly in behalf of the assured for your 
promptness. Find both oT herewith enclosed. 

Yours very truly, WM. E. McCORMICK, Agent. 
Williamstown, N. Y., March 18, 1897. 
Long Island Mutual Fire Ins. Co., Patchogue, N.Y 

GENTLEMEN :—I have this day received your draft for 
$1,100, in payment for joss under Policy No. 12,555, and I 
desire to thank you for its prompt payment on the day it was 

ue. Very respectfully, SARAH C, ROLAND, 


Mr, H. Clay Losee. Woodhull, May 3, 1897. 
Dear Sir:—We beg to acknowledge receipt of your draft 
for $850, being in full payment of loss under Policy No. 
11,769. Wedesire to thank you for the meee and prompt 
adjustment and payment of this loss. We rem 
Yours faithfully, H. P. SMIT! H "& SON. 


Williamstown, N. Y., May 4, 1897, 
Long Island Mut. Fire Ins. Corp., Patchogue, N.Y. 
GENTLEMEN :—Your draft for $682. 70, in full , _y of 
all demands for loss under your Policy’ No. 11,525, was re- 
ceived promptly on the expiration of the 60 days from date of 
adjustment. Please accept many os for your prompt- 
ness. Very respectfully, W. KELLER’ 
THE UNION SAVINGS hea 
Long Island Mutual Fire Insurance Corporation, 
GENTLEMEN :—We beg to state that we will accept your 
policies of insurance covering property on which we make 
mortgage loans. We are personally acquainted with your 
officers and directors, and believe them to be entitled to 
the —- of the public. Yours very truly, 
W. CONKLIN, Pres., Union Savings Bank, 
Patchogue, N. Y. 
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i fe Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


~ ef } CHARTERED 1874, 


The Oldest New York Company in its Line, 


Assets, - 
Carirat amo Net Sunpwus, - 


January 1, 1898, 


$512,862.52 
263,122.37 


HICAGO 





Subscribers to THE SPECTATOR Take Note. 
cs ET A BINDER FoR YyouR SPECTATOR. 


™ No systematic reader of a technical journal, like THE SPECTATOR, 
hould waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
minent company managers and other underwriters who keep THE 
S°ECTATOR on file will testify to the benefits derived thereby. 
Send $1.00 to the undersigned and we will forward a handsome 
oder that will carry 26 numbers of the paper or one volume, bound sub- 
antially in cloth and stamped on the front cover and back with gilt inscrip- 


ion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


Oscar Isinc, Manager. 


The Ocean ici ald Gruarantes Corporatio, 


LIMITED, OF LONDON, 
CREDIT INSURANCE DEPARTMENT 


HEAD OFFICE FOR THE UNITED STATES: 


ENGLAND. 


346-348 BROADWAY, NEW YORK. 





The Ocean’s Credit Insurance Department 
is backed by the Corporation’s ENTIRE ASSETS, amounting to nearly 


Three Million Dollars 


Funds especially deposited in the United States with the Insurance 
Commissioners of New York and Ohio, 


Three Hundred Thousand Dollars 


Also with American Trustees. 


50 per cent of the Gross Premiums received for Insurance in force. 





PRULADSLIMIA.cce-cocccececcs Resident Secretary, A. F. Sabine, 407 Mutual 


BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA 


Head Office, MONTREAL. 


THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, 
Brancu Orrice New York City 


EDWARD RAWLINGS. 

Secretary, D. J. Tompkins, 111 Broadway. 
Attorney, Geo. Gregerson, 46 Central Street 
Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
Life Buildieg 








ATALOGUE OF 


Sent on receipt of five cents in stamps. 


INSURANCE PUBLICATIONS 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average. and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; ; exhaustive in every chapter, Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - - New York City. 


THE 


SPECIAL AGENT'S 


AND 


ADJUSTER’S COMPANION. 


HIS book is the result of over twenty years of practical experience and 
accumulation of specific knowledge on the part of W. P. Lucas, an 
experienced underwriter, and contains, in a convenient form. just the infor- 
mation which is likely to be needed at any moment by the fire insurance 
field man, 

An idea of the general character of this book may be gleaned from the 
following list of some of its chapter headings: Agents and Local Boards; 
Objections to a Valued-Policy Law; About Inspections; Hints of Detects 
in Certain Risks; Defects in Special Hazards; Woolen or Textile Mills; 
Extra Hazardous Risks ; Acetylene Gas; Spontaneous Combustion ; Light- 
ning Rods; Electrical Terms, etc. ; Automatic Sprinklers, Schedule Rating ; 
Dwe ling Schedule; Adjustments; Waiver; Incendiarism; Rebuilding; 
Double Insurance ; Subrogation; Depreciaticn; Approximating the Cost of 
Buildings ; Cost of Various Classes of Materials ; Estimating Profits; Short 
Rate Table; Weights and Measures. In addition to the foregoing useful 
hints are given on many other points. 7 

This book is made up to fit the pocket, and is bound neatly and durably in 
black leather. 


PRICES: 
Per Copy, ‘. 
12 Copies, ‘ 


Orders for single copies must be prepaid. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw YorK. 





‘‘*The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


SIRs va cecdacitioswee wale pew setonseegweeee adenine. 

a REE rr rr rere eT Pe ere rrr ET TTT 12,089,089.98 
IN oi dia! cred gi ecidig hd o iee oa eee nea Oele aes 3,655,370.62 
Pad 6 Cescecsvessbereresndevtreveesiersssosseses 4,433,719.36 
Losses Paid in 79 Years 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, —— Secretaries. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


_{ KEEL KEELER & GALLAGHER, 
General Agents. 
Wee H. WYMAN, Gen'l Agent. 
W. P. HARFORD, Ass’t Gen’) Agent. 
General 
| BOARDMAN & SPENCER, t ie. 
CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE 
DEPARTMENT. 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 


TA BLES 


WITH 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


CHARACTER. OF WORK. ASSESSMENT SOCIETIES, 





FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 

CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 

RIVAL COMPANIES. 


ANNUITIES AND NET PREMIUMS 

RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN 
TEREST AND PREMIUM LOAD- 
INGS, 

SURPLUS AND DIVIDENDS. 

NON-FORFEITABLE PLANS. 

TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKS WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 





